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,QWURGXFWLRQ &RUSRUDWH ,QIRUPDWLRQ

Lendl ease Gl obal Commerci al REI'T (ALREI TOo) is a Sin
trust constituted pursuant to the Trust Deed date
principally regulated by the Securities and Futures
Schemes issued by the MAS (ACI S Codeo) including A
Funds Appendi xo0), ot her rel evant regul ations and t

Mai nboard of Singapore Exchange Securities Trading
i st

(AL ing Dateo).

The Sponsor, Lendl ease Corporation Limited (ASponso
the Lendl ease Group, comprising Lendlease Corporati
(the ALendl ease Groupo, and the Sponsor and its sub
Corporation Limited is a market-leading Australian

in Sydney, it is |Iisted on the Australian Securitie
Lendl ease Global Commercial Trust Management Pte. L
owned subsidiary of the Sponsor. Effective 18 July

Limited.

LREI'T is established with the principal i nvest ment

a diversified portfolio of stabilised income-produc
are used primarily for retail and/ or of fice purpos

connection with the foregoing.
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LREI Tés property portfolio comprises the following
APropertieso):
(i) a 99-yéarntleagaesseaholnd Jem, an integrated office a
East, Singapore (fiJemo) ;
(ii) a 99- yeiart elreeasste hion d313 @somer set , a retail mal |
(A31l3@somerset o) ; and
(iii) a freehold interest in Sky Complex, which com
Mi | an, ltaly (ASky Compl exo).
LREI'T owns 10. 0% of the shares in Parkway Parade Pa
an indirect 100% interest in 291 strata |lots in Par
share value of the strata |l ots in Parkway Parade. F
retai.l devel opment | ocated in Marine Parade, Singap

YJRRWQRWHYV
&RPPHQFLQJ RQ 6HSWHPEHU DQG HQGLQJ RQ 6HSWHPEHU
&RPPHQFLQJ RQ 1RYHPEHU DQG HQGLQJ RQ 1RYHPEHU

'LVWULEXWLRQ

The final distribution for financial year 2024 (AFY
to 30 June 2024 and will be paid on or before 30 Se

6XPPDU\ RI /[HQGOHDVH *OREDO &RPPHUFLDO 5(,7 *URXS 5HVXOWYV

*5283
PRQWKV PRQWKYV
HQGHA( HQGHGIDULDQRH )< 9DULQOQFH
-XQ -XQ
Gross Revenue (S$'000) 1000®,88B@A23./19220,29M05 87/67. 8
Net Property Income (S$'000) 7771 58(HFP.1B)5 ,1H68B0 9377 . 4
Amount Distributable ($$'000)
to Perpetual securit|les holjders 9,37 448 ,|AB2 900 0. 3
to Non-controlling interestspg ([94248L5 8 (358BM
to Unitholders 42,0632, 17914359108, OB . 6)
$YDLODEOH 'LVWULEXWLRQ SHU 8QLW ['38 FHQWYV

10 1RW PHDQLQJIXO
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6

!l

1RW

PRQWKYV K

H X Q

PRQWKYV K

-XQ

9DULD

QFH

Gross revenue L

Property operating expenses

100,

088

(29

03,143 (2.1
(02859,)6 30 ) 13

IHW SURSHUW\ LQFRPH

Managerdés base fee

Manager o fee

Ot her

s performance

management fees

Trustee's fee

Ot her trusht

Net

expenses

foreign exchange gain/ (

Di vi dend® i nc ome
Finance i ncome

Finance* costs

(54
|l oss) 1, 4
1,7

(35,

(
7)
30
01
5
492)

,084)

(
212

440)

92

(3,6

<

(5,205) 2.

4l 503, 884) 6.
(377)
(228)

(2, 55®9.

(10, 95N)M

-

£

(

588
(27, 772)27.

3URILW /RVV EHIRUH WD[ FKDQJH
LPSDLUPHQW DQG VKDUH RI SURILW

LQ IDLU YD
ORVV

O XH

Net change in fair value of
invest ment property under d
Net in fair of

change value

| mpairment of inve%tment i

Share

Net <change
instrument s

n

of profit/ (loss) of a

in fair value of

inveszt
evel opmel
equit gl
associ &

ssoci at e

derilvé?’té

Bpht P
t

fnstrumenr

“es

S

48§

fi

operties

nanfci al

&
39,162(92.

579 (
(1, ®a7
(3813)

(6,052) NM

BURILW /RVV EHIRUH WD]

Tax expense

3URILW /RVV DIWHU WD]

$WWULEXWDEOH WR

Unithol ders
interests

hol der

Non-controlling

Perpetual seclurities

37,

2 4

501

(9

51,
4)

196 (26.
(441)7
372

BURILW /RVV DIWHU WD]|[

'LVWULEXWLRQ 6WDWHPHQW

Profit attributable Uni t

Add: Distribut®ion adjust men

to

hol der s

ts 4,5

6 6

537 1961(26.
976

$PRXQW DYDLODEOH IRU GLVWULEX

IWLRQ WR

8QLWKROGHUV 1RWH $

10 1RW PHDQLQJIXO
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D L &ROGHOQOVHG  OWHULP &ROVROLGDWHG 6WDWHPHOQW RI 3URIL

6WDWHPHQW

JRRWQRWHV
2ZWKHU WUXVW H[SHQVHV LQFOXGH RSHUDWLQJ H[SHQVHV VXFK DV DQQXDO OLVWLQJ
FRVWY LQYHVWRU UHODWLRQV H[SHQVHV DPRUWLVDWLRQ RI LQWDQJLEOH DVVHWYVY DFT

1HW IRUHLJQ H[FKDQJH JDLQ ORVV UHODWHY PDLQO\ WR WKH WUDQVODWLRQ GLIIHUHQ
6LQJDSRUH GROODUV GXULQJ WKH SHULRG 'XH WR WKH HIITHFW RI QDWXUDO KHGJLQJ W
WKH FRPSUHKHQVLYH LQFRPH UHVXOWLQJ IURP WKH VWURQJHU ZHDNHU % 6 H[FKDQJH L

'LYLGHQG LQFRPH SHUWDLQV WR GLYLGHQGYV UHFHLYHG IURP 333
JLQDQFH FRVWY FRPSULVH PDLQO\ LQWHUHVW H[SHQVH DQG DPRUWLVDWLRQ RI GHEW

$00 WUDQVDFWLRQ FRVWYV GLUHFWO\ DWWULEXWDEOH WR WKH DFTXLVLWLRQ RI WKH
,$6 7KLV LV WKHQ UHFRUGHG DV D IDLU YDOXH FKDQJH LQ WKH SURILW RU ORVV VWDWH
7KLV LV D QRQ WD[ FKDUJHDEOH GHGXFWLEOH LWHP DQG WKHUHIRUH GRHV QRW DIIHFW L

7KLV LV D QRQ WD[ FKDUJHDEOH GHGXFWLEOH LWHP DQG WKHUHIRUH GRHV QRW DI
8QLWKROGHUV

&RPSULVHV PDLQO\ QHW FKDQJH LQ IDLU YDOXH RI LQWHUHVW UDWH VZDSV LQWHUH
ZHUH HQWHUHG WR KHGJH LOQWHUHVW UDWH DQG IRUHLJQ H[FKDQJH ULVNV 7KLV LV D QR
GRHV QRW DIIHFW LQFRPH DYDLODEOH IRU GLVWULEXWLRQ WR 8QLWKROGHUYV

/5(,7 KDV LVVXHG WZR VHULHV RI SHUSHWXDO VHFXULWLHV ZLWK DQ DJJUHJDWH DPR
UHGHPSWLRQ GDWH %RWK VHULHV RI SHUSHWXDO VHFXULWLHV FRQIHU ULJKWV WR LWV
UDWH 'LVWULEXWLRQV DUH SD\DEOH VHPL DQQXDOO\ LQ DUUHDUV RQ D GLVFUHWLRQDL
ZLWK WKH WHUPV DQG FRQGLWLRQV RI WKH SHUSHWXDO VHFXULWLHYV

'LVWULEXWLRQ DGMXVWPHQWY LQFOXGH 0ODQDJHUYV EDVH IHH DQG SHUIRUPDQFH IHH ¢
IHH SDLG SD\DEOH LQ XQLWV QHW FKDQJH LQ IDLU YDOXH RI LQYHVWPHQW SURSHUWLHYV
LQVWUXPHQW DQG GHULYDWLYH ILQDQFLDO LQVWUXPHQWY DPRUWLVDWLRQ RI GHEW U
UHODWHG WR QRQ FDVK RU WLPLQJ GLIIHUHQFHYVY LQ LQFRPH DQG H[SHQVHYV

*5283
6 1

PRQWKY PRQWHKY 9DULDQFH

HQGHG HQGHG

-XQ -XQ
IRWH $
Distribution from:
- Singapore 38, 24(0 41,825 (8. 6)
- Foreign source 3, 8)7 19,347 (63.0
Tot al 42,067 $29(1%2

JRRWQRWH
JRUHLJQ VRXUFH GLVWULEXWLRQ PDLQO\ SHUWDLQV WR LQFRPH IURP 6N\ &RPSOH[ 'HF
WKH (85,%25 LQWHUHVW UDWH KHGJH DW D KLJKHU LQWHUHVW UDWH
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D &ROGHOVHG &ROVROLGDWHG 6WDWHPHOW RI &RPSUHKHQVLYH ,(

*5283

6 1

PRQWKYV PRQWHKV 9DULDQFH
HQGHE HQGH(g

-XQ -XQ
BURILW /RVV DIWHU WD]
,WHP WKDW PD\ EH UHFODV\
SURILW RU ORVYV
2WKHU FRPSUHKHQVLYH LQFRPH
Net currency transl at }
financi al statements of a(flo‘reollg)n su3sidia1r4y268 NM

7TRWDO FRPSUHKHQVLYH LQFRPH

7TRWDO FRPSUHKHQVLYH LQFRPH DWWULEXWDEOH WR

Uni thol der s 35, 800 65,|464 (45. 3
Non-controlling intereflsts (914) (441) 78
Perpetual securities holders D, BT L 0. €

10 1RW PHDQLQJIXO
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D L &ROGHOQOVHG  OWHULP &ROVROLGDWHG 6WDWHPHOQW RI 3URIL
6GWDWHPHQW

*5283
6 1
9DULDQFH

1RWH )< )<
Gross revenue L 220, P05 P04, 876 7.8
Property operating expenses ( 55[,(65205)939) 9. °
1HW SURSHUW\ LQFRPH
Managerds base fee (10, 274)l (10, 415)1. 4
Managerd6s performance fee (8, 39607, 705)( 9.
Ot her management fees (|818) (762) (
Trustee's fee (427) (438)
Ot her trust expenses (1, 847) (3,761)50.
Net foreign exchange gain/ (|l oss) 7,268 (2, 732NM
Di vidend® i ncome 3, 111 -
Finance income 1, 273 647
Finance* costs (68,[202) (51, 358()32.

3URILW /RVV EHIRUH WD[ FKDQJH LQ IDLU YDPDXH
LPSDLUPHQW DQG VKDUH RI SURILW| ORVV
Net change in fair value of invesztnaent properties| &

. , 901
invest ment property under dlevel opment

39,162(92.

Net change in fair vAlue of| equitglfnstrumenrt 579 (
| mpairment of inveb%tment in|] associ(@Bés (1,967
Share of profit/ (loss) of alssociatep 519 D 5(24
Net change in fair value of der|(vla3t'|4v4e0)f|nanC|aI 1,333 N M

instruments
3URILW /RVV EHIRUH WD]

Tax expense - -

B3URILW /RVV DIWHU WD][

$SWWULEXWDEOH WR

Uni thol der s 58, 231 99,924 (41.
Non-controlling interests 58 (3521
Perpetual seclurities holder|s 18, 952 18, 900 0. :

SBURILW /RVV DIWHU WD][

'LVWULEXWLRQ 6WDWHPHQW
Profit attributable to Unitlhol ders 9989231(41.

Add: Distribut’ion adjust men[ts 33, §28 8,278 > 1

$PRXQW DYDLODEOH IRU GLVWULEXWLRQ WR
8QLWKROGHUV 1RWH $

10 1RW PHDQLQJIXO
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D L &ROGHOQOVHG  OWHULP &ROVROLGDWHG 6WDWHPHOQW RI 3URIL
6WDWHPHQW

JRRWQRWHV
2ZWKHU WUXVW H[SHQVHV LQFOXGH RSHUDWLQJ H[SHQVHV VXFK DV DQQXDO OLVWLQJ
FRVWY LQYHVWRU UHODWLRQV H[SHQVHV DPRUWLVDWLRQ RI LQWDQJLEOH DVVHWYV DFT

1HW IRUHLJQ H[FKDQJH JDLQ ORVV UHODWHY PDLQO\ WR WKH WUDQVODWLRQ GLIIHUHQ
6LQJDSRUH GROODUV GXULQJ WKH SHULRG 'XH WR WKH HIITHFW RI QDWXUDO KHGJLQJ W
WKH FRPSUHKHQVLYH LQFRPH UHVXOWLQJ IURP WKH VWURQJHU ZHDNHU % 6 H[FKDQJH L

'LYLGHQG LQFRPH SHUWDLQV WR GLYLGHQGYV UHFHLYHG IURP 333
JLQDQFH FRVWY FRPSULVH PDLQO\ LQWHUHVW H[SHQVH DQG DPRUWLVDWLRQ RI GHEW

$00 WUDQVDFWLRQ FRVWYV GLUHFWO\ DWWULEXWDEOH WR WKH DFTXLVLWLRQ RI WKH
,$6 7KLV LV WKHQ UHFRUGHG DV D IDLU YDOXH FKDQJH LQ WKH SURILW RU ORVV VWDWH
7KLV LV D QRQ WD[ FKDUJHDEOH GHGXFWLEOH LWHP DQG WKHUHIRUH GRHV QRW DIIHFW L

7KLV LV D QRQ WD[ FKDUJHDEOH GHGXFWLEOH LWHP DQG WKHUHIRUH GRHV QRW DI
8QLWKROGHUV

&RPSULVHV PDLQO\ QHW FKDQJH LQ IDLU YDOXH RI LQWHUHVW UDWH VZDSV LQWHUH
ZHUH HQWHUHG WR KHGJH LOQWHUHVW UDWH DQG IRUHLJQ H[FKDQJH ULVNV 7KLV LV D QR
GRHV QRW DIIHFW LQFRPH DYDLODEOH IRU GLVWULEXWLRQ WR 8QLWKROGHUYV

/5(,7 KDV LVVXHG WZR VHULHV RI SHUSHWXDO VHFXULWLHV ZLWK DQ DJJUHJDWH DPR
UHGHPSWLRQ GDWH %RWK VHULHV RI SHUSHWXDO VHFXULWLHV FRQIHU ULJKWV WR LWV
UDWH 'LVWULEXWLRQV DUH SD\DEOH VHPL DQQXDOO\ LQ DUUHDUV RQ D GLVFUHWLRQDL
ZLWK WKH WHUPV DQG FRQGLWLRQV RI WKH SHUSHWXDO VHFXULWLHYV

'LVWULEXWLRQ DGMXVWPHQWY LQFOXGH 0ODQDJHUYV EDVH IHH DQG SHUIRUPDQFH IHH ¢
IHH SDLG SD\DEOH LQ XQLWV QHW FKDQJH LQ IDLU YDOXH RI LQYHVWPHQW SURSHUWLHYV
LQVWUXPHQW DQG GHULYDWLYH ILQDQFLDO LQVWUXPHQWY DPRUWLVDWLRQ RI GHEW U
UHODWHG WR QRQ FDVK RU WLPLQJ GLIIHUHQFHYVY LQ LQFRPH DQG H[SHQVHYV

*5283
6 1
9DULDOQFH

)< ) <
ARWH $
Di stribution from:
- Singapore 80, 711 86, 942 (7
- Foreign source 10, 448 21,260 (4
Tot al 91, 359 (15]. 6p8, 202

JRRWQRWH
JRUHLJQ VRXUFH GLVWULEXWLRQ PDLQO\ SHUWDLQV WR LQFRPH IURP 6N\ &RPSOH[ 'HF
WKH (85,%25 LQWHUHVW UDWH KHGJH DW D KLJKHU LQWHUHVW UDWH

Page 8 of 51



[(1'/($6( */2%$/ &200(5&,%/ 5(,7

\

(35
0.

81%8',7('" &21'(16(" ,17(5,0 ),1%1&,%/ 67%$7(0(176 $1' ',675,%87,21
$11281&(0(17 )25 7+( 6(&21" ),1%$1&,%/ +%$/) <($5 3(5,2' )520
-$183%5< 72 -81( $1' 7+()8// <($5 (1'(" -81(
D &ROGHOVHG OWHULP &8ROVROLGDWHG 6WDWI
*5283
6 1
9DULDQFH
)< ) <
BURILW /RVV DIWHU WD]
,WHP WKDW PD\ EH UHFODV\
SURILW RU ORVYV
2WKHU FRPSUHKHQVLYH LQFRPH
Net currency transl at
financi al statements pf a {3r€L|88|)1 subs|i di ar Y 6,428
7RWDO FRPSUHKHQVLYH LQHRPH
7RWDO FRPSUHKHQVLYH LQFRPH DWWULEXWDEOH WR
Unit hol der s 51, 048 106, 3525 2.
Non-controlling intere¢sts 5 §
Perpetual securities holders 18, 0B88%,2900

10 1RW PHDQLQJIXO
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E L &ROGHOVHG  OWHULP 6WDWHPHQW RI )LQDQFLDO 3RVLWLRQ

*5283
-X -
1RWH SﬂQ 6XﬂQ
&XUUHQW DVVHWYV
Cash and cash equivalent{s 34,12454, 224
Trade and ot her receivall es 8,092 4,049
Ot her current assets T,415 6, 888
Derivative findncial ingdtrumeht304 4,930
50, 935 70, 091
1RQ FXUUHQW DVVHWYV
I nvest ment properties i|i 3,857864258514
I nvest ment property unde¢r devel olpment i 7, 197,12
Il nvest ment in associatesg 4,519 7,758
Equity instrument at fafr value 8 8,508 4
Intangi bfe assets 6 1 1
Ot her non-current asset s 2,551 2,685
Derivative findnci al indgtrumedtzyis 9, 880
3,778 879 3,756, 260
7RWDO DVVHWYV
&XUUHQW OLDELOLWLHV
Trade and ot her payabl esg 55,350 58, 135
Loans and borrowings i v 37, 71433, 611
Lease I%i ability 196 23
Derivative findncial ingtrument®s$ 3
413, B22 492,353
1RQ FXUUHQW OLDELOLWLHYV
Trade and ot her payabl es 19,775 22, 315
Loans and borrowings i v 1,/]1178, 258, 572
Lease I*iability 1,960 1, 633
Derivative findncial ingdtrume,t300 713
1,204 189 1,103,233
7RWDO OLDELOLWLHYV
1HW DVVHWYV
BHSUHVHQWHG E\
Unit hol derso6 funds 1, 811,16,48/29, 344
Perpetual securities ho)l ders 3BP,94 #AB 2
Non-controlling interests 1,224 1,989
1$9 SHU 8QLCW 6
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E L &ROGHOVHG  OWHULP 6WDWHPHQW RI )LQDQFLDO 3RVLWLRQ

JRRWQRWHV
'"HULYDWLYH ILQDQFLDO LQVWUXPHQWY UHIOHFW WKH IDLU YDOXH RI LQWHUHVW UDW
ZKLFK ZHUH HQWHUHG WR KHGJH LQWHUHVW UDWH DQG IRUHLJQ H[FKDQJH ULVNV

,QWDQJLEOH DVVHWV FRPSULVH UHQHZDEOH HQHUJ\ FHUWLILFDWHY DFTXLUHG E\ W
DFFXPXODWHG DPRUWLVDWLRQ RYHU WKH XVHIXO OLYHV OHVV DQ\ DFFXPXODWHG LPSD

7KH *URXS LV LQ D QHW FXUUHQW OLDELOLWLHVY SRVLWLRQ DV DW -XQH PDLQ
ERUURZLQJV WDNHQ WR IXQG LQYHVWPHQW SURSHUWLHV ORQJ WHUP DVVHWV WKDW
ODQDJHU KDV FRPPHQFHG GLVFXVVLRQV ZLWK OHQGHUV MRRVHHW IWRDWKH WKOGBEVEGWLE
,QWHULP )LQDQFLDO 6WDWHPHQWYVY LY /RDQV DQG %RUURZLQJV

7KLV UHODWHV WR WKH OHDVH OLDELOLW\ UHFRJQL]JHG E\ WKH *URXS RQ LWV H[LVWL!
ZLWK WKH SULQFLSOHV RI ,)56

1HW DVVHW YDOXH 31$9° DQG QHW WDQJLEOH DVVHW 317$%$" EDFNLQJ SHU XQLW DUF
SHULRG 17% SHU XQLW DSSUR[LPDWHYV 1$9 SHU XQLW
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E L &ROGHOVHG  OWHULP 6WDWHPHQW RI )LQDQFLDO 3RVLWLRQ

I5(,7
-X -
1RWH SﬂQ sxﬂQ
&XUUHQW DVVHWYV
Cash and cash equivalents 26, 66937, 662
Trade and ot her receivall es 3,6282, 297
Ot her current assets T, 278 6, 603
Derivative findncial ingdtrumeh,t304 4,930
38, 879 51, 492
1RQ FXUUHQW DVVHWYV
Il nvest ment properties i|i 3,2921460000
I nvest ment property unde¢r devel olpment i 7, 197,12
Il nvest ment in subsidiar]es 477 4846 480
Equity instrument at fafr value 8 B,50IB 4
Intangi bfe assets 61 1
Ot her non-current asset s 2,551 2,685
Derivative findncial ingtrumedtzyis 9, 880
3,869 726 3,764,128
7TRWDO DVVHWYV
&XUUHQW OLDELOLWLHYV
Trade and ot her payabl es 54,071 52,507
Loans and borrowings i v 367, 716433, 611
Lease I*iability 196 23
Derivative findncial ingtrument®s$ 3
412,p43 486, 725
1RQ FXUUHQW OLDELOLWLHYV
Trade and ot her payabl esg 19,775 22, 315
Loans and borrowings i v 1,/]1178, 258, 572
Lease I% ability 1,960 1, 633
Derivative findnci al indgtrumeh,ts00 713
1,204, 189 1,103, 233
7TRWDO OLDELOLWLHYV
1HW DVVHWV
5HSUHVHQWHG E\
Unit hol dersoé6 funds 1, 892,19,48126, 230
Perpetual securities hol ders 3BPD,94 AB 2
1$9 SHU 8QLW 6
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E

L

&ROGHOVHG .OWHULP 6WDWHPHQW Rl )LQDQFLDO 3RVLWLRQ

JRRWQRWHV
'"HULYDWLYH ILOQDQFLDO LQVWUXPHQWY UHIOHFW WKH IDLU YDOXH RI LQWHUHVW UDW'#
ZKLFK ZHUH HQWHUHG WR KHGJH LQWHUHVW UDWH DQG IRUHLJQ H[FKDQJH ULVNV

,QWDQJLEOH DVVHWV FRPSULVH UHQHZDEOH HQHUJ\ FHUWLILFDWHY DFTXLUHG E\
DFFXPXODWHG DPRUWLVDWLRQ RYHU WKH XVHIXO OLYHV OHVV DQ\ DFFXPXODWHG LPSD

/5(,7LV LQ D QHW FXUUHQW OLDELOLWLHYV SRVLWLRQ DV DW -XQH PDLQO\ GXH W
WDNHQ WR IXQG LQYHVWPHQW SURSHUWLHVY ORQJ WHUP DVVHWV WKDW DUH PDWXULQ
FRPPHQFHG GLVFXVVLRQV ZLWK OHQGHUV WR UHRWQANVYQFR WKH &RFEILGHQ\HE , QWHNIF YIHQ
6WDWHPHQWY LY /RDQV DQG %RUURZLQJV

7KLV UHODWHV WR WKH OHDVH OLDELOLW\ UHFRJQL]JHG E\ /5(,7 RQ LWV H[LVWLQJ RE
ZLWK WKH SULQFLSOHV RI ,)56

1HW DVVHW YDOXH 31$9° DQG QHW WDQJLEOH DVVHW 317$%$" EDFNLQJ SHU XQLW DUF
SHULRG 17% SHU XQLW DSSUR[LPDWHYV 1$9 SHU XQLW
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F &ROGHOVHG _ OWHULP &ROVROLGDWHG 6WDWHPHQW RI &DVK )O|
*5283
PRQWKYV PRQWKYV
HQGHG HQGHG
-XQ -XQ
6 6
&DVK IORZV IURP RSHUDWLQJ DFWLY|LWLHV
Profit/ (Loss) after tax 46, 8680, 1
Adjust ments for:
Manager's fee paid/ payable |In units 98, , C
Property manager's fee paidfpayable|in unitt#s 2, ¢
Di vidend income from equity|instrument at fair value -
Finance i ncome (592)
Il nt erest expense 29,1510 21, 4
Amortisation of debt -rel atefd transagtions closts 6, 1
Amortisation of intangible pBhssets 2°
Amortisation of invest ment pbroperties - tenpant i ncent
Net foreign exclhange (gain)floss(1, 569) 12,5
|l mpai rment of investment in|lassociafes
Share of (profit)/l oss of ag$sociatesp
Net change in fair value of |inve tmg)gtl propdgrties aspgd
invest ment property wunder d¢vel opmeérnt ) ( '
Net change in fair value of |[equity instrument (
Net change in fair value of |derivatilves findgnci al bneb
2SHUDWLQJ LQFRPH EHIRUH ZRUNLQ)Y FDSLWDO| FKDQJHV
Changes i n:
Trade and other receivabl es (5, 127%
Trade and other payabl es (3,8893, 0
Ot her current assets 466
Ot her non-current assets 147
I nvest ment properties - tenant incentive -
1HW FDVK JHQHUDWHG IURP XVHG LRQ RSHUDWLQJ DFWLY[LWLHV
Page 14 of 51
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F _&RQGHOVHG .OWHULP &RQVROLGDWHG 6WDWHPHQW RI &DVK )O|

*5283

PRQWKYV PRQWKYV

HQGHG HQGHG

-XQ -XQ

6 6
&DVK IORZV IURP LQYHVWLQJ DFWLYLWLHYV
Di vidends received from asscciat%s735ncludimg net capi
returns) '
Di vidends received from equifty instqument at fair val v
I nterest received 592
Capital expenditure on invegt ment propertieg (1, ¢
Capital expenditure on
devel opment (65)
Purchase of equity instrumenpnt -
Refund/ (Payment) of transaction costs related to purcl
of equity instrument
1HW FDVK JHQHUDWHG IURP XVHG LRQ LQYHVWLQJ DFWLYLWLHV
&DVK IORZV IURP ILQDQFLQJ DFWLYLWLHYV
(Payment )/ Refund of issue cpsts (1895) (
Refund/ (Payment) of issue c¢cpsts for| perpetugfl securiti
Payment of financing expensegs -
Proceeds from | oans and borfowings 583, R
Repayment of | oans and borr¢owings (33,-2°
Distribution?to Unitholders (43,1649) (38,5
Distribution to perpetual spcuritiep holdersp (9, 4
Distribution to non-control ing intprests
I nterest paid (30, 355) (21, 6
Payment of | ease |iability (135) (
1HW FDVK IORZV JHQHUDWHG IURP VHG LQ ILQDQFLQJ
DFWLYLWLHV
1HW LQFUHDVH GHFUHDVH LQ FDVK|DQG FDVK[HTXLYDOH[QWYV
&DVK DQG FDVK HTXLYDOHQWY DW EHJLQQLQJ RI WKH SHULRG
Effect of exchange rate chahphges o(n2 E34§)I ances| held in foc
currency
&DVK DQG FDVK HTXLYDOHQWY DW HIQG RI WKH|SHULRG

JRRWQRWHYV

1HW IRUHLJQ H[FKDQJH JDLQ ORVV UHODWHYV PDLQO\ WR WKH WUDQVODWLRQ GLIITHUHC

6LQJDSRUH GROODU GXULQJ WKH SHULRG

'XH WR WKH HIITHFW RI QDWXUDO KHGJLQJ

FRPSUHKHQVLYH LQFRPH UHVXOWLQJ IURP WKH VWURQJHU ZHDNHU % 6 H[FKDQJH UDWH

'LVWULEXWLRQ WR 8QLWKROGHUV LQ + )<
SDUW SD\PHQW RI GLVWULEXWLRQV IRU WKH
SODQ 'LVWULEXWLRQ WR 8QLWKROGHUV LQ

DV SDUW SD\PHQW RI GLVWULEXWLRQV IRU WKH SHULRG IURP

SODQ

H[FOXGHV

6 PLOOLRQ

GLVWULEXWHG V

SHULRG IURP -XO\ WR  'HFHPEHU

+ )< H[FOXGHV 6 PLOOLRQ GLVWULEXV
-X 0\ WR 'HFHPEHU
Page 15 of 51
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F _&RQGHOVHG .OWHULP &RQVROLGDWHG 6WDWHPHQW RI &DVK )O|

*5283
)< )<
6 6
&DVK IORZV IURP RSHUDWLQJ DFWLY[LWLHYV
Profit/ (Loss) after tax 77, 248, ¢
Adjustments for:
Manager's fee paid/payable {|{n units 1881
Property manager's fee paid|ipayable|in units#s 5, 8
Di vidend income from equity]|]instrument at fair value -
Finance i ncome (1, 273) (64
Il nt erest expense 55,1890 38, 5
Amortisation of debt -relategd transagtion copts 12,5
Amortisation of intangible Bssets 6
Amortisation of investment pbroperties - tenphnt i ncent i
Net foreign exclhange (gain)floss(7,123) 6, 1
|l mpai rment of investment in|associafes
Share of (profit)/loss of as$sociatesp (1
Net change in fair value of [inve mi)BH)properties (asngd,
invest ment property under devel opmeérnt
Net change in fair value of |equity ([nstrument (
Net change in fair value of |derivatilve finanlci al i n(slt, r3
2SHUDWLQJ LQFRPH EHIRUH ZRUNLQ FDSLWDOQ FKDQJHV
Changes i n:
Trade and ot her receivabl es (4, 1A5)5
Trade and ot her payabl es (6, 0723, 0
Ot her current assets (527)
Ot her non-current assets 134 (
Il nvest ment properties - tenant incenptive -
1HW FDVK JHQHUDWHG IURP XVHG LQ RSHUDW|LQJ DFWLY[LWLHV
Page 16 of 51
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F

&ROGHQOVHG OWHULP &ROQVROLGDWHG 6WDWHPHQW RI &DVK )O]

*5283

)< )<
6 6
&DVK IORZV IURP LQYHVWLQJ DFWLYLWLHYV

Di vidends received from aSSCC|ate35173|7ncIud|mg net C%E)Ig
returns)

Di vidends received from equilty instfqument af fair val u
Il nterest received 1,273 64
Acquisition of investment property -

Capit al expenditure on invesgstment properti es (4,5
Capital expendi ture on

devel opment (142) (
Purchase of equity instrumenpnt -
Refund/ (Payment) of transact{ion cosfs relategd to purct
of equity instrument

Acquisition of in%¥estment iph associfate

Acquisition?o0f subsidiary -

Acquisition of intangible agpsets -
1HW FDVK JHQHUDWHG IURP XVHG LQ LQYHVWLQJ DFWLYLWLHYV
&DVK IORZV IURP ILQDQFLQJ DFWLYLWLHYV

(Payment )/ Refund of issue cpsts (147) (
Payment of issue costs for |perpetual securifies

Payment of financing expensggs (1,(02820,)
Proceeds from | oans and borfpowings 236020
Repayment of | oans and borrowings (t53p312
Distribution®to Unitholders (93,544) (67,9
Di stribution to perpetual spcuritiep hol dersp (18, 9
Distribution to non-control ing intprests (
Interest paid (54, 379) (37,9
Payment of |l ease I|liability (270) (

1HW FDVK IORZVY JHQHUDWHG IURP VHG LQ IL[QDQFLQJ
DFWLYLWLHYV
1HW LQFUHDVH GHFUHDVH LQ FDVK|DQG FDVK|HTXLYDOH|QWYV
&DVK DQG FDVK HTXLYDOHQWY DW EHJLQQLQJ RI WKH SHULRG

Effect of exchange rate chaphges Joa)lances hel d in f((:
currency
&DVK DQG FDVK HTXLYDOHQWY DW H|IQG RI WKH|[SHULRG

o(n12

JRRWQRWHYV

1HW IRUHLJQ H[FKDQJH JDLQ ORVV UHODWHY PDLQO\ WR WKH WUDQVODWLRQ GLIITHUHC
6LQJDSRUH GROODU GXULQJ WKH SHULRG 'XH WR WKH HIIHFW RI QDWXUDO KHGJLQJ
FRPSUHKHQVLYH LQFRPH UHVXOWLQJ IURP WKH VWURQJHU ZHDNHU % 6 H[FKDQJH UDWH

$FTXLVLWLRQ RI LQYHVWPHQW SURSHUW\ LQYHVWPHQW LQ DVVRFLDWH DQG VXEVLGL

'LVWULEXWLRQ WR 8QLWKROGHUV LQ )< H[FOXGHV 6 PLOOLRQ DQG 6 PLOOLRQ !
LQ /5(,7 DV SDUW SD\PHQW RI GLVWULEXWLRQV IRU WKH SHULRG IURP -DQXDU\ WR
-XO0\ WR '"HFHPEHU UHVSHFWLYHO\ SXUVXDQW WR GLVWULEXWLRQ UHLQYHVWP
)< H[FOXGHV 6 PLOOLRQ GLVWULEXWHG WKURXJK WKH LVVXDQFH RI XQLWV LQ /5(,7
SHULRG IURP -XO\ WR '"HFHPEHU SXUVXDQW WR GLVWULEXWLRQ UHLQYHVWPHC
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G L &ROQOGHQVHG OWHULP 6WDWHPHOWY RI ORYHPHQWY LQ 8QLWK

*5283
PRQWHV PRQWHV
HQGHG HQGHG
-XQ -XQ
6 6

2SHUDWLRQV
%DODQFH DV DW WKH EHJLQQLQJ RI WKH SHULRG
Profit/ (Loss) after tax |attributl]able to [UnitholXlerk96

%DODQFH DV DW HQG RI WKH SHULRG

8QLWKROGHUV WUDQVDFWLRQV
%DODQFH DV DW WKH EHJLQQLQJ Rl WKH SHULRG

|l ssue cost s (195) (425)
Manager6s base fee paid |in unbt spP1 5,210
Property manager's fee plaid iB8,o0pBrts 2, 9013
Di stribution reinvest menit pl aB, 6/42 17, 456
Di stributions (49,[291) (56,[(029)

%DODQFH DV DW HQG RI WKH SHULRG

JRUHLJQ FXUUHQF\ WUDQVODWL|RQ UHVHUY|H
%DODQFH DV DW WKH EHJLQQLQJ RI WKH S|HULRG

Transl ation dlfferenges relat.df’g_,élo)flnarC|aI 14,268
statements of a foreign |subsidialry

%DODQFH DV DW HQG RI WKH SHULRG

7TRWDO 8QLWKROGHUVY IXQGV DV DW HQG RI WKH SHULRG

BHUSHWXDO VHEXULWLHV KROGHUYV
%DODQFH DV DW EHJLQQLQJ RI[WKH SHULRG

Il ssue expenses -
Profit attributable to perpetual securitjes hol dex,s372

Distributions (9, 476) (9,424
%DODQFH DW HQG RI WKH SHULRG

1RQ FRQWUROOLQJ LQWHUHVWYV
%DODQFH DV DW EHJLQQLQJ RI|WKH SHULRG

Profit/ (Loss) after tax attribtjgg)ble t o non-controlli(E
interests

DlsFrlbutlon t o non-controII|n(gszlgr‘sterests (including
capital returns)

%DODQFH DW HQG RI WKH SHULRRG
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G L &ROQOGHQVHG OWHULP 6WDWHPHOWY RI ORYHPHQWY LQ 8QLWK

*5283

2SHUDWLRQV
%DODQFH DV DW EHJLQQLQJ RI|WKH SHULRG
Profit/ (Loss) after tax |lattributlable to [Unithold%r%24
%DODQFH DV DW HQG RI WKH SHULRG

8QLWKROGHUV WUDQVDFWLRQV
%DODQFH DV DW EHJLQQLQJ RI|WKH SHULRG
(Payment )/ Refund of Issule cost(s1g§7) (432)
Manager6s base fee paid |in unliot,s396 8, 367
Managero6s performance fele pai d@,i7P5uni t3s 436
Manager6s acquisition fele paid835mh units -
Property manager's fee plaid is8,0@B8ts 4, 125
Di stribution reinvest men|t pl am, 920 17, 456

Di stributions (101,0464) (85, 382)
%DODQFH DV DW HQG RI WKH SHULRG

o O

JRUHLJQ FXUUHQF\ WUDQVODWLIRQ UHVHUY|H
%DODQFH DV DW EHJLQQLQJ RI|WKH SHULRG
Transl ati on dlfferenges relat.d_}?,g__éé))flnam0|al 6. 428
statements of a foreign |subsidialry

%DODQFH DV DW HQG RI WKH SHULRG

7TRWDO 8QLWKROGHUVY IXQGV DV DW HQG RI WKH SHULRG

BHUSHWXDO VHFXULWLHV KROGHUV
%DODQFH DV DW EHJLQQLQJ RI|WKH SHULRG

Il ssue expenses -
Profit attributable to perpetual securitjes holld&rs00
Distributions (18,|952) (18, 900)
%DODQFH DV DW HQG RI WKH SHULRG

1RQ FRQWUROOLQJ LQWHUHVWYV
%DODQFH DV DW EHJLQQLQJ RI[WKH SHULRG

Profit/ (Loss) after tax attriqu_ISable to non-controlli(r
interests

D|s_tr|but|0n to non-controllln(g82|3r5terests (|nclud|(njg’4
capital returns)

%DODQFH DV DW HQG RI WKH SHULRG
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G L &ROQOGHQVHG OWHULP 6WDWHPHOWY RI ORYHPHQWY LQ 8QLWK

15(,7
PRQWHV PRQWHV
HQGHG HQGHG
-XQ -XQ
6 6

2SHUDWLRQV
%DODQFH DV DW WKH EHJLQQLQ@J RI WKH S[HULRG
Profit/ (Loss) after tax |attributlable to [Unit halOdber2s85

%DODQFH DV DW HQG RI WKH SHULRG

8QLWKROGHUV WUDQVDFWLRQV
%DODQFH DV DW WKH EHJLQQLQ@J RI WKH SHULRG

Il ssue costs (1895) (435)
Managerd6s base fee paid |in unbt 91 5,210
Property manager's fee plaid i8,0pBFrts 2,913
Di stribution reinvest men|t pl aB, 6/42 17, 456
Di stributions (49,[291) (56,(029)

%DODQFH DV DW HQG RI WKH SHULRG

7TRWDO 8QLWKROGHUVY IXQGV DV DW HQG RI WKH SHULRG

BHUSHWXDO VHEXULWLHV KROGHUV
%DODQFH DV DW EHJLQQLQJ RI|[WKH SHULRG

|l ssue expenses -
Profit attributable to perpetual securitjes hol de,s372

Di stributions (9, 476) (9, 424
%DODQFH DW HQG RI WKH SHULRG
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G L_ &ROGHOVHG .OQWHULP 6WDWHPHOQWY RI ORYHPHQWYV LQ 8QLWK

I5(,7
) < )<
6 6
2SHUDWLRQV
%DODQFH DV DW EHJLQQLQJ RI|WKH SHULRG
Profit/ (Loss) after tax |attributjable to
%DODQFH DV DW HQG RI WKH SHULRG
8QLWKROGHUV WUDQVDFWLRQV
%DODQFH DV DW EHJLQQLQJ RI|WKH SHULRG
(Payment)/ Refund of Issule cost(s1gqg7) (4732)
Manager s base fee paid |in unilot,s39o6 8, 367
Managerds performance fele pai d,i7pp5uni t3s 4|36
Managerdéds acquisition fele paid8smh units -
Property manager's fee plaid iBs,o0@mBts 4, 15
Di stribution reinvestmen|t plam, 920 17, 456
Di stributions (101,464)(85,|382)
%DODQFH DV DW HQG RI WKH SHULRG
7TRWDO 8QLWKROGHUVY IXQGV DV DW HQG RI WKH SHULRG
SBHUSHWXDO VHFXULWLHYVY KROGHUYV
%DODQFH DV DW EHJLQQLQJ RI|WKH SHULRG
Il ssue expenses -
Profit attributable to perpetual securitj]es
Di stributions (18,]|952)
%DODQFH DV DW HQG RI WKH SHULRG
Page 21
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G LL 'HWDLOV Rl $0\ &KDQJH LQ 8QLWYV
PRQWKY HOBRQWKY HQGHG
-XQ -XQ
8QLWV 8QLWV
%DODQFH DV DW EHJLQQLQJ |RI WKH SHULRG
1HZ XOQLWV LVVXHG
Manager's base fee paild in unii¢ts 7803F%428% 4
Property manager's feel paid infunits 3, 923, 9966, 24
Di stribution reinvestment pl an 29, 912, 288
7TRWDO LVVXHG XQLWYV DV DW|HQG RI WKH SHULRG
)< ) <
8QLWYV 8QLWYV
%DODQFH DV DW EHJLQQLQJ |RI WKH SHULRG
1HZ XOQOLWV LVVXHG
Manager's base fee paild in uni¢ts 11,10®,95112,8992
Manager's performance |[fee paid|in units 4,330,10,2638, 7
Manager's acquisition |[fee paid|[in units - 1,516,
Property manager's fee|l paid infunits 5, 4698, 820%, 9 3.
Di stribution reinvestment pl an 2513121984891
7RWDO LVVXHG XQLWV DV DW|HQG RI WKH SHULRG

JRRWQRWH

7KHUH ZHUH QR FRQYHUWLEOH DQG WUHDVXU\ XQLWV KHOG E\ /5(,7 DQG LWV VXEVLGLEL

Page
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G LLL 1RWHV WR WKH &RQGHOVHG OQOWHULP )LQDQFLDO 6WDWHPHC

%DVLV RI BUHSDUDWLRQ

The condensed interim financi al statements for t
30 June 2024 have been prepared in accordance
Reporting issued by the International Accounti ng(
in conjunction with the Groupébés | ast annual con:

for the year ended 30 June 2023.

The condensed interim financi al statements do n
for a complete set of financi al statement s. Hov
included to explain events and transactions t ha
the changes in the Groupbés financi al position a
|l ast audited financial statements for the year e
The accounting policies adopted are consistent v
which were prepared in accordance with the Inter
(Al FRS0), except for the adoption of new and ame
The condensed interim financial statements are

whi ch i s the functional currency of LREI T. Al
Singapore doll ars has been rounded to the neares
Any discrepancies in the tables included in th
amounts and the totals thereof are due to roundi

1HZ DQG DPHQGHG VWDQGDUGY DGRSWHG E\ WKH *URXS
A number of amendments to standards have become
period. The Group did not have to change its acc¢

adjustments as a result of adopting those standa

8VH RI HVWLPDWHY DQG MXGJHPHQWYV

I n preparing t he condensed interim financi al S
judgements, estimates and assumptions that affec
and the reported amounts of assets, l|iabilities,

di ffer from these esti mates.

Estimates and underlying assumptions are reviewe
accounting estimates are recognised in the perio
in any future periods affected.
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G LLL 1RWHV WR WKH &8ROGHQVHG OWHULP )LQDQFLDO 6WDWHPHC

I nformation about critical judgements and esti
accounting policies that have the most signific
t he condensed interim financi al statement s ar e
properties and note ii/i - investment property un

OHDVXUHPHQW RI IDLU YDOXHV

A number of the Groupébés accounting policies and
of fair values, for both financial and non-finan
The Group has an established control framewor k w
val ues. The Manager has overall responsibility
where necessary, and all significant fair wvalue

Board of Directors of the Manager

When measuring the fair value of an asset or a

observable data as far as possi bl e. Fair values
fair value hierarchy based on the inputs used in
A Level 1: Quoted prices (unadjusted) in active
A Level 2: Inputs other than quoted prices inclu
asset or liability, either directly (i.e., as pr
A Level 3: l nputs for the asset or Iliability th
(unobservable inputs).

the inputs used to measure the fair value of
of the fair value hierarchy, then the fair val ue
in the same | evel of the fair value hierarchy as
the entire measurement (with Level 3 being the
The Group recognises transfers between | evels of

of the reporting period during which the change

Further information about the assumptions made i
the following notes:

A Note ii: I nvest ment properties; and

A Note iii: I nvest ment property under deve
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G LLL 1RWHV WR WKH &RQGHOVHG OQOWHULP )LQDQFLDO 6WDWHPHC

6HIPHQW UHSRUWLQJ

An operating segment is a component of the Gr ou]
from which it may earn revenue and incur expens
t hat relate to transactions with any of t he Gr
segment sd operating results are reviewed regul e
Deci sion Makers (ACODMso0) which comprise mainly
Chief Executive Officer (ACEOO0) of the Manager t

all ocated to the segment and assess its perform
information is availabl e.

Segment results include items directly attributa
be allocated on a reasonabl e basis.

Unall ocated it ems mai nly comprise fees, ot her
gain/loss, finance costs, finance and other inc:
instruments as these are centrally managed by th
Segment <capital expenditure is the total cost i
and equipment, investment properties and investn

L *URVV UHYHOXH DOG RSHUDWLQJ VHIPHQW

2SHUDWLQJ VHIPHQW

For segment reporting purpose, the primary seqgme
Singapore and IlItaly. The Groupds reportable oper
(i) Singapore i leasing of retail and office bui
(ii) lTtaly ¥ leasing of three commerci al buil din
Segment information is presented in respect of t

operations of each of the Groupds geographical
because of different economic and regulatory env

the purpose of making resource allocation and th
the Groupds CODMs have focused on its investment
segment s, the Manager reviews internal managemer
forms the basis of identifying the operating s

Operating Segment s.
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L *URVV UHYHOXH DOG RSHUDWLQJ VHIPHQW

2SHUDWLQJ VHIPHQW

6LQJDS|IRUH ,WD O\ *URXS
6 1 6 1 6 1
PRQWKY HQGHG -XQ
Gr os s revenue 92, 2(33 8, 7b5 100, 988
Property operating expenses (270 ®)7QqQ)29, 089
Tot al segment net property i phcome 7, 6B64, 213, 899
Di vidend i ncome 1,701 - 1, 7«

8QDOORFDWHG LWHPYV

ODQDJHU V EDVH IHHV (5, 084)
ODQDJHU V SHUIRUPDQFH IHHV (3, 645)

2WKHU PDQDJHPHQW IHHYV (440)

7UXVWHH V IHH (2142)

2WKHU WUXVW H[SHQVHV (547)

1HW IRUHLJQ H[FKDQJH JDLQ ORVV 1, 4830

JLQDQFH LQFRPH 59p

JLOQODQFH FRVWYV (35,[492)
Profit/ (Loss) before tax, ¢

share of profit/ (]l oss) 30, 402

Fair value gains/ (losses) of|[investment prlopertieé¢s & invest
property wunder devel opment (774, @80V, 901
Share of profit/ (loss) of associ at els - (14114
Fair value gains/ (losses) of |[equity] instryment - 314
Il mpairment of invest ment in associaltes - (94009 ¢

8QDOORFDWHG LWHP
)DLU YDOXH JDLQV ORVVHV RI GHULYDWLYH IJQDQFLDQ LQWIVBUXRHQ WV

Profit/ (Loss) before tax

Segment assets 3,4349B83%31|3, 829, 814
Segment l'iabilities 116220291 1,617, 51
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L *URVV UHYHOXH DOG RSHUDWLQJ VHIPHQW

2SHUDWLQJ VHIPHQW

6LQJDSRUH ,WD O\ *URXS
6 1 6 1 6 1
PRQWKY HQGHG -XQ
Gr os s revenue 90, 2175 12, 868103, 143
Property operating expenses (24P 2)27)25, 630)
Total segment net property i pcome 11, 4665 ,704&13
8QDOORFDWHG LWHPYV
ODQDJHU V EDVH IHHV (5, 205)
ODQEDJHU V SHUIRUPDQFH IHHV (3, 84)
2WKHU PDQDJHPHQW IHHV (377)
7TUXVWHH V IHH (228)
2WKHU WUXVW H[SHQVHV (2, 556)
1HW IRUHLJQ H[FKDQJH JDLQ ORVYV (10,[959)
JLQDQFH LQFRPH 588
JLOQDQFH FRVWYV (27,|772)
Profit/ (Loss) before tax, ¢
share of profit/ (1l oss) 27,120
Fair value gains/ (losses) of|investment prlopertie¢s & invest
property under devel opment (%Q, @B868)9, 162
Share of profit/ (loss) of assg$ociat els - 385385
Fair value gains/ (losses) of |equity|[ instryment - 579
|l mpairment of investment in @&associaltes - (1,(016,70
8QDOORFDWHG LWHP
)DLU YDOXH JDLQV ORVVHV RI GHULYDWLYH IUQDQFLDQ LQVWU XIPHD)W V
Profit/ (Loss) before tax
Segment assets 3,374%44%582769(3, 826, 351
Segment | iabilities 155563023 1,595, 58
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L *URVV UHYHOXH DOG RSHUDWLQJ VHIPHQW

2SHUDWLQJ VHIPHQW

6LQJDSIRUH ,WDO\ *URXS
61 6 1 6 1

)<
Gross revenue 185, 6185, 289P 220, 905
Property operating expenses (3,5@PpB)2g)55, 625)
Tot al segment net property i pcome 32,19p33668280
Di vidend i ncome 3,111 - 3,11
8QDOORFDWHG LWHPV
ODQDJHU V EDVH IHHV (10,|274)
ODQDJHU V SHUIRUPDQFH IHHV (8, 396)
2WKHU PDQDJHPHQW IHHV (818)
7TUXVWHH V IHH (447)
2WKHU WUXVW H[SHQVHV (1, 847)
I1HW IRUHLJQ H[FKDQJH JDLQ ORVYV 7,268
JLQDQFH LQFRPH 1, 273
JLQDQFH FRVWYV (68,]202)
Profit/ (Loss) before tax, ¢
share of profit/ (l oss) 86, 468
Fair value gains/ (losses) of|investfment prlopertie¢s & invest
property under devel opment (774, @802, 901
Share of profit/ (loss) of asgs$oci at e|s - 592592
Fair value gains/ (losses) of |equity|l instryment - 314
|l mpai rment of investment in Lssoci alt es - (94009 4
8QDOORFDWHG LWHP
)DLU YDOXH JDLQV ORVVHV Rl GHULYDWLYH IHQDQFLDO LQYWEBXRBHQWYV
Profit/ (Loss) before tax
Segment assets 3,439B8%31|3, 829, 814
Segment l'iabilities 11620291 1,617,651
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L *URVV UHYHOXH DOG RSHUDWLQJ VHIPHQW

2SHUDWLQJ VHIPHQW

6LQJDS|IRUH ,WD O\ *URXS
6 1 6 1 6 1

)<
Gross revenue 179, T9D5, 086p 204, 876
Property operating expenses (1,48 @4 9)50, 939
Tot al segment net property i ncome 22, 39p31584D37
8QDOORFDWHG LWHPV
ODQDJHU V EDVH IHHV (10,]415)
ODQDJHU V SHUIRUPDQFH IHHV (7,705)
2WKHU PDQDJHPHQW IHHV (762)
7TUXVWHH V IHH (438)
2WKHU WUXVW H[SHQVHV (3,761)
1HW IRUHLJQ H[FKDQJH JDLQ ORVV (2,7132)
JLOQODQFH LQFRPH 64y
JLOQDQFH FRVWYV (51,|358)
Profit/ (Loss) before tax, c
share of profit/ (1l oss) 77, 413
Fair value gains/ (losses) of|investjment prlopertie¢s & invest
property under devel opment (%, @868, 162
Share of profit/ (loss) of ass$ociat e|s - 1, 01520
Fair value gains/ (losses) of |equity|] instryment - 57
Il mpai rment of invest ment in associ ajtes - (1, (01,,7(
8QDOORFDWHG LWHP
)DLU YDOXH JDLQV ORVVHV Rl GHULYDWLYH IUQDQFLDOQ LQVWUXBBQWYV
Profit/ (Loss) before tax
Segment assets 3,37944%827691|3, 826, 351
Segment l'iabilities Y555®,3023 1,595, 5
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L *URVV UHYHOXH DOG RSHUDWLQJ VHIPHQW

%YUHDNGRZQ RI JURVV UHYHQXH

*URXS
6 1

< < 9DULDQFH

Gross revenue reported flor firgt hal f |yg&at, 7833 17.B19,

Profit/ (Loss) after tax| reportped for firs®%8,hfad 5 y(edarr. 9
Gross revenue reported flor second halfl ¢geari143 (21090,

Profit/ (Loss) after tax| reported for Ppecom@, hatl f (y2earl’

*URXS
6 1

PRQWKY PRQWHKV

HQGHG HQGHG )< )<

-XQ -XQ
Rent al i ncome 93, 6017 94, 967 189,|/13487, 163
Turnovér rent 2,217 2, 856 5,583 6, 11
Ot her property lincosel1§4 5,2320 26,186 11, 59¢

100, 988 103,143 220, 9p5 204, 876

JRRWQRWHYV
7XUQRYHU UHQW LV FRQWLQJHQW UHQW GHULYHG IURP RSHUDWLQJ OHDVHV
0ODLQO\ FRPSULVH RI XSIURQW UHFRJQLWLRQ RI VXSSOHPHQWDU\ UHQW LQ UHODWLR(
36N\" RI DQ DPRXQW HTXLYDOHQW WR DSSUR[LPDWHO\ WZR \HDUV Rl WKH SUHYDLOL
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JRRWQRWHV
7KLV UHODWHV WR WKH DFTXLVLWLRQ RI D

The increase in Groupbs invest me
Singapore properties, partially
revaluation | oss on a Euro-denomi
weaker 04/ S$ exchange rate.

81%8',7('" &21'(16(" ,17(5,0 ),1%1&,%/ 67%$7(0(176 $1°
$11281&(0(17 )25 7+( 6(&21"' ),1%$1&,%/ +3$/) <($5 3(5,2'
-$18%$5< 72 -81( $1' 7+()8// <($5 (1'(" -81(
LL . OYHVWPHOW SURSHUWLHYV
*5283
-XQ -XQ
6 1 6 1
3URSHUW\
Singapore 3,291, 000
I'taly 32, 150
,QYHVWPHQW SURSHUWLHYV 3,673|, 150
*5283
-XQ -XQ
6 1 6 1
%DODQFH DV DW WKH EHJLQQLQJ RI WKH SHGOL P& 2| 854
Acquisitton costs -
Capital expendi ture 7, 028
Currency translation differencle (6, 906)
Tenant i°ncentive 28, 495
Change in fair value of investment (p28&,d&g8)ies (|t
Change in fair value of investment progerties
%DODQFH DV DW WKH HQG RI WKH SHULRG 3, 673 150
I5(,7
-XQ -XQ
6 1 6 1
3URSHUW\
313@somerset 1,037,00p
Jem 2,254,000
3,291 000
I5(,7
-XQ -XQ
6 1 6 1
%DODQFH DV DW WKH EHJLQQLQJ RI WKH SHGBLRA4| 000
Acquisitton costs -
Capital expenditure 4, 341
Change in fair value of investment profderties
%DODQFH DV DW WKH HQG RI WKH SHULRG 3, 291 000

',675,%87,21

Y520
3,214, 000C(
428, 8"
3,642, 85¢
3,593, 33°¢
3,

6,

enant i nc e
38, ¢
3,642, 85¢
1,026, 00C
2,188, 00
3,214, 000C(
3,121, 000C(
1,

89, ¢
3,214, 00C(

\HDU OHDVHKROG LQWHUHVW LQ -HP
7KLV UHODWHY WR WHQDQW LQFHQWLYH SDLG IRU OHDVH UHVWUXFWXULQJ DW 6N\ FRP

nt propert.i
of f set by
nat ed i
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LL OYHVWPHQW SURSHUWLHYV

OHDVXUHPHQW RI IDLU YDOXH

)DLU YDOXH KLHUDUFK\

The carrying amounts of the investment proper

valuations performed by independent professiona
Lang LaSalle Property Consultants Pte Ltd and
Colliers Valwuation Iltaly S.r.|., Cushman & Wake
LaSalle Property Consultants Pte Ltd).

t
I

The fair value measurement for investment proper
based on inputs to the valuation techniques used

9DOXDWLRQ WHFKQLTXHYV

values take into consideration the mar

amount for which a property could be ¢

willing buyer and a willing seller in

wherein the parties have each acted Kk
e i r
S

The fair
esti mat e
bet ween
mar ketin
compul i

i
S n. The condition and charact
are take i

c
ation in arriving at th

SoQ oo

e
e

o -
o -
—_ -

rmining the fair value, the external valu
certain estimates. The key assumptions
nt properties include market-corroborat e

adi

e

t

nw —o

t

%

t e

apitalisation rate and/ or djusted price

, the Manager has exercised its judgemen
i

and estimates are reflec ve of current
are prepared in accordance with recogni s

® ®O®®» S S S
T +0T < <
O O Mm®Mm®OoOO.O
=0 = -

— 0 ~
U)U)U)OB('D('D

uati on
w anal
e repo

The external val uer s have considered val
capitalisation method, discounted cash flo
arriving at the open mar ket value as at th

di scounted cash flow analysis involves the e
eam over a period and discounting the net inc
arrive at the market value. The discounted c
uers to assume a rental growth rate indicatiwv
ernal rate of return consi stent wi t h curre
italisation method is an investment approach
ome (on both a passing and mar ket rent basis)
rating costs to produce a net income on a ful
i ncome i s capitalised at an appropriate i
ustments including assumed vacancy all owance
italisation method. The direct comparison met
paring the investment property with identica
es evidence is availabl e.

= O

WOOYWSOoO—0—< ~u o
VOV ODT SO>SO~
—3ST— ~"®O0T ™ —
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LL OYHVWPHQW SURSHUWLHYV

.H\ XQREVHUYDEOH LQSXWYV

The following table shows the key unobservabl e i

,QWHU UHODWLRQVKLS EHWZHHQ
9DOXDWLRQ XQREVHUYDEOH LQSXWV DQG IDL
WHFKQLTXH .H\ XQREVHUYDEOH ROSXXIVHPHQW

Di scounted Oasbount raitlke oédstoi mdtwed f air value
flow anal ysios 7. 90% ( 20i2n3c.r e6a.s5e0 %4 decr ease) i f di

to 8. 18%) rate was | ower (higher).
x Terminal capheaestiamatoard fair value
rate of 3. 65 %ctroeagseo(wlecrease) if te
(2023: 3.50% apoi teal7issygt i on rate was |
(higher).
I ncome x CapitalisatThe eatiemated fair value
capitalisat3i.®m0% to 4. 50m0rease (decrease) if
met hod (2023: 3.50% apoi t4al5i0s¥)t i on r ate was |
(higher).
Direct ccx Adjusted prThe eetimated fair value
met hod square metreincrease (decrease) 1if ac
price per square metre we
higher
LLL QYHVWPHOW SURSHUW\ XQGHU GHYHORSPHQW
*5283
-XQ -XQ
6 1 6 1
%DODQFH DV DW WKH EHJLQQLQJ RI WKH SHULRG 171 6,
Devel opment expenditure capitalli sed 378
Net <change in fair value of injvest melnt4P2@roperty| under deve
Net <change in fair value of rijght-of-ugde asset |
Remeasurement of right-of-use [assets 5 2
%DODQFH DV DW WKH HQG RI WKH SHULRG 9, 256 7,

I nvest ment property under development relates to
313@somer set into a multi-functional event space

OHDVXUHPHQW RI IDLU YDOXH

)DLU YDOXH KLHUDUFK\

The carrying amounts of the investment property
based on valwuation performed by an independent
Ltd (2023: Jones Lang LaSalle Property Consul tan
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LLL QYHVWPHOW SURSHUW\ XQGHU GHYHORSPHQW

The fair value measur ement for i nvest ment prop
categorised as a Level 3 based on the inputs to
1(d) (iii)).

/HYHO IDLU YDOXH PHDVXUHPHQW
SHFRQFLOLDWLRQ RI PRYHPHQWYVY LQ /HYHO IDLU YDOXH PHDVXL

The reconciliation of Level 3 fair val ue measur
devel opment is presented in the table above.

O9DOXDWLRQ WHFKQLTXHYV

I n determining the fair valwue of investment pr o]
considered val uati on techniques including t he
di scounted cash flow analysis in arriving at th
date (see Note ii).

The key assumptions include market-corroborated

.H\ XQREVHUYDEOH LQSXWYV
The following table shows the key unobservabl e i
, QWHU UHODWLRQVKLS EHWZHHC

9DOXDWLRQ XQREVHUYDEOH LQSXWV DQG IDI
WHFKC .H\ XQREVHUYDE YDOXH PHDYV

Di scounted ©Oaskount ratTheofesn.imm¥bed fair value
flow anal ysi2023: 7.50%)ncrease (decrease) if d

rate was | ower (higher).
| ncome x CapitalisatiTohre resttd maft ed fair value
capitalisatsi.bmr0% (2023: i hcoe@ewpe (decrease) if
met hod capitalisation rate was
(higher).
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LY /IRDOV DOG %WRUURZLQJV
*5283
-XQ -XQ
6 1 6 1
8QVHFXUHG ORDQV DQG ERUUREZLQJIV
Amount repayable within|[fone year 36494 ,0D®4
Amount repayable after bne year 11128511583
Less: unamortised transpaction cpsts ((4209 ,66®3
Details of |l oans and borrowings
As at 30 June 2024, the Group and LREI'T has in
facilities:
X 5-year unsecured term |l oan facility of 0218.
X 5-year unsecured term loan facility of S$200¢C
X 5-year unsecured term loan facility of S3$100¢C
x 5-year unsecured term |l oan facility of 045.0
X 5-year unsecured revolving credit | oan facil
X 5b5-year unsecured revolving credit | oan facil
X 5-year unsecured multicurrency revolving | oa
X 5b5-year unsecured multicurrency revolving | oa
(S$21.8 million);
X 4-year unsecured term |l oan facility of S$200
X 4-year unsecured term loan facility of S$90.
X 4-year unsecured revolving credit | oan facil
X 3-year unsecured term loan facility of S$200¢C
X 3-year unsecured term loan facility of S3$160¢C
As at 30 June 2024, S$1,565.7 million of |l oan f a
S$360.0 million of wunsecured | oans and borrowing
of unsecured term |l oan facilities. The Manager h
to refinance the facilities.
I n addition, the Group and LREI'T has approxi mat
facilities. The Group and LREI'T have a S$1.0 ¢
Programme, of which S$400 million perpetual secu
million Euro-Commerci al Paper Programme.
The Group aggregate gearing stands at 40. 9% and
3.2 times in accordance with the requirements un
JRRWQRWH
7KH LQWHUHVW FRYHUDJH UDWLR RI WLPHV WLPHV IRU DGMXVWHG ,&5 LV LQ DFF

Rl WKH &RGH RQ &ROOHFWLYH ,QYHVWPHQW 6FKHPHV
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Y (DUQLQJV 3HU 8OLW 3(38° DOG 'LVWULEXWLROQ 3HU 8QLW 3'3
SHULRG *URXS

I n computing the EPU, the weighted average numbe
is used for the computation. The diluted EPU i s
no dilutive instruments in issue during the per.i
PRQWKV%QGRQWKV%QGWQ )<
-XQ -XQ
Wei ghted average numper of wunjfits in igqsue

(DUQLQJV SHU XQLW (38 | FHQwV

PROWKV IQ@RQWKV HQGHG
-XQ -XQ

No . of units in issule at end |of the period

)<

'LVWULEXWLRQ SHU XQLW |'38 FHQW

JRRWQRWH

,QFOXGHV XQUHDOLVHG IRUHLJQ H[FKDQJH QHW FKDQJH LQ IDLU YDOXH RI GHULYDWI
SURSHUWLHY DQG LQYHVWPHQW SURSHUW\ XQGHU GHYHORSPHQW QHW FKDQJH LQ IDLU
LQYHVWPHQW LQ DVVRFLDWHYV

YL)DLU YDOXH RI DVVHWY DQG OLDELOLWLHYV

The foll owing methods and assumptions are used t
significant classes of financi al i nstrument s:
(i) Derivative financi al i nstrument s

Il nterest rate derivatives are valued using valu
I

i nput s. The most frequently applied valuation t
swap model s, using present valuation <calcul atic
i nputs including the credit quality of counterpa

The fair value of the forei
forward exchange rates at th

gn currency forward
e
credit quality yield curves i

reporting date and
t he

n respective cu
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YL)DLU YDOXH RI DVVHWYV DQG OLDELOLWLHYV
(ii) Non-derivative financi al l'iabilities
Fair wvalue, which is determined for disclosure
present valwue of future principal and interest
rate of interest at the reporting date. The
approximate their fair values as these | oans
floating rates and reprice at an interval of
(iii) Financi al instruments for which fair
These financi al instrument s include cash and
receivabl es, other current assets, ot her non-cur
|l ease liability. The carrying amounts of these
their fair values because they are either short
i mmateri al
(i v) Equity instrument at fair value
The fair value measurement for equity instru
Level 3 based on inputs to the valwuation tec
Equity instrument at fair value through profit
net asset value of the unquoted entity adjuste
property. The estimated fair value would increas:s
higher/ (1l ower) .
$FFRXQWLQJ FODVVLILFDWLRQV DQG IDLU YDOXHV
The fair values of financi al assets and | iabi
shown in the statements of financi al position,
information for financi al assets and financi al
carrying amount is a reasonabl e approximati on
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YL)DLU YDOXH RI DVVHWY DQG OLDELOLWLHYV
Carrying amount Fair wvall ue
At Ot her Tot pl
amortisEgTPL financicalryli ngevel 1 Level 2 Level 3 To:
cost Il i abi | iatmoain|t
-XQ S$6000
*URXS
JLQDQFLDO DVVHWYV QRW PHDVXUHG DW IDLU YDOXH
Trade and ot hler receivall es 3,860 - -
Ot her non-current assets 2,551 -
Cash and cash equivalent{s 34, 1|24 -
Ot her curr?ent assets 4,090 - -
44,625 - -

JLQDQFLDO DVVHWY PHDVXUHG|DW IDLU YDOXH
Equity instrument at faljr value - 86, 0P8

Deri vative financi al asget s - 4, 54§
- 90, 646 -

JLODQFLDO OLDELOLWLHY QRW| PHDVXUHG DW IDLU YDOXH

Trade and other payabl e]f - - (66, 475)

Loans and borrowings - - (1,535, ¢

Lease |liability - (2,
_ - (1,604,601) (1, 6

JLODQFLDO OLDELOLWLHYV PHDNVXUHG DW IDLU YDOXH
Derivative financi al l'igbilities - (4, 260)

JRRWQRWHYV
([FOXGHV QHW 9%7 UHFHLYDEOHV
([FOXGHV GHSRVLWYVY DQG SUHSD\PHQWYV
([FOXGHV QHW *67 SD\DEOHVY DQG UHQWDO UHFHLYHG LQ DGYDQFH
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YL)DLU YDOXH RI DVVHWY DQG OLDELOLWLHYV
Carrying amount Fair wvall ue
At Ot her Tot pl
amortisEgTPL financicalryli ngevel 1 Level 2 Level 3 To:
cost Il i abi | iatmoain|t
-XQ S$6000
*URXS
JLQDQFLDO DVVHWYV QRW PHDVXUHG DW IDLU YDOXH
Trade and ot hler receivall es 2,703 - -
Ot her non-current assets 2,685 -
Cash and cash equivalent{s 54, 2|24 -
Ot her curr?ent assets 4,417 - -
64, 029 - -

JLQDQFLDO DVVHWY PHDVXUHG|DW IDLU YDOXH
Equity instrument at faljr value - 85, 7814

Deri vative financi al asget s - 14, 810
- 100, 594 R

JLODQFLDO OLDELOLWLHY QRW| PHDVXUHG DW IDLU YDOXH

Trade and other payabl e]f - - (69, L05)

Loans and borrowings - - (1,512, 1

Lease |liability - (1,
- - (1,583, 15%9) (1, 5

JLODQFLDO OLDELOLWLHYV PHDNVXUHG DW IDLU YDOXH
Derivative financi al l'igbilities - (1, 082)

JRRWQRWHYV
([FOXGHV QHW 9%7 UHFHLYDEOHV
([FOXGHV GHSRVLWYVY DQG SUHSD\PHQWYV
([FOXGHV QHW *67 SD\DEOHVY DQG UHQWDO UHFHLYHG LQ DGYDQFH
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YL)DLU YDOXH RI DVVHWY DQG OLDELOLWLHYV
Carrying amount Fair wvall ue
At Ot her Tot pl
amortlslg\gTPL f.|na_nc_|c&n_lrry|r1_gavel 1 Level 2 Level 3 To:
cost i abi |l iatmoaimn|t
-XQ S$6000
I5(,7
JLQDQFLDO DVVHWYV QRW PHDVXUHG DW IDLU YDOXH
Trade and ot her receivahbhl es 3, 628 -
Ot her non-current assets 2,551 -
Cash and cash equival ents 26, 6|69 -
Ot her currlent assets 4,090 - -
36, 938 - -
JLQDQFLDO DVVHWY PHDVXUHG|DW IDLU YDOXH
Equity instrument at falr value - 86, 0P8
Deri vative financi al asget s - 4, 549
- 90, 646 -
JLQDQFLDO OLDELOLWLHY QRW|PHDVXUHG DW IDLU YDOXH
Trade and ot?her payabl ef - - (65, p40)
Loans and borrowings - - (1,535, ¢
Lease I|liability - (2,
- - (1,603, 366) (1, 61
JLQDQFLDO OLDELOLWLHY PHDVMXUHG DW IDLU YDOXH
) - (4, 260)

Deri vative financi al l'idgbilities

JRRWQRWHYV
([FOXGHVY GHSRVLWY DQG SUHSD\PHQWYV
([FOXGHV QHW *67 SD\DEOHVY DQG UHQWDO UHFHLYHG LQ DGYDQFH
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YL)DLU YDOXH RI DVVHWY DQG OLDELOLWLHYV
Carrying amount Fair wvall ue
At Ot her Tot Al
amortislj_a\gTPL f_ina_nc.icza.lrryirtgavel 1 Levelve2 3Tot a
cost l'iabi |l iatmoai:|t
-XQ S$6000
I5(,7
JLQDQFLDO DVVHWYV QRW PHDVXUHG DW IDLU YDOXH
Trade and ot her receivall es P, 297 -
Ot her non-current assetsp 2,/685 -
Cash and cash equivalent{s 37, 6|62 -
Ot her currlent assets 4,417 - -
47,061 - -
JLQDQFLDO DVVHWY PHDVXUHG|DW IDLU YDOXH
Equity instrument at faljr value 85, 7814
Deri vative financi al asget s - 14, 810
- 100, 5914 -
JLQDQFLDO OLDELOLWLHY QRW|PHDVXUHG DW IDLU YDOXH
Trade and ot?her payabl ef - (66, p43
Loans and borrowings - - (1,512, 1
Lease I|iability - (1,
- (1,580, 69%97) (1,5
JLQDQFLDO OLDELOLWLHY PHDVMXUHG DW IDLU YDOXH
Derivative financi al l'igbilities (1, 082)
JRRWQRWHYV
(IFOXGHV GHSRVLWY DQG SUHSD\PHQWYV
([FOXGHV QHW *67 SD\DEOHV DQG UHQWDO UHFHLYHG LQ DGYDQFH
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YLL &RPPLWPHQWYV

As at 30 June 2024, the Group had

approxi mat el
contracted but not provided for in the

unaudited

5HYLHZ RI &RQGHQVHG ,QWHULP )LQDQFLDO 6WDWHPHQWV

The condensed interim financial statements and ¢
and second financial half year period from 1 Jan
explanatory notes have not been audited or revie
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5HYLHZ RI 3BHUIRUPDQFH

*5283

6 1

PRQWKY PRQWKWDULDQQFH
HQGHG HQGHG
&RQVROLGDWHG 6WDWHPHQW R| 3URH W[RU_4RVV

A"}

Gross revenue 100,p9883, y43 (2. 1)
Property operating expen|ses (25,(623900089 %)
1HW SURSHUW\ LQFRPH

Manager 6s base fee (5,084205) 2. 3
Manager 6s performance fele ((33|,8845)6 . 2

Ot her management fees (440)(377) (16.7)
Trustee's fee (212) (228) 7.0
Ot her trust expense (547)]2,598). 6
Net foreign exchange gai|n/ (1l os $) (19D, 95M 30

Di vidend i ncome 1,/701 - N
Finance i ncome 592 588 0.7
Finance costs (35,a4922)71772027. 8)

3URILW /RVV EHIRUH WD[ FKDQ®JH LQ IDLU YDOXH
LPSDLUPHQW DQG VKDUH RI SURILW ORYVYV

$PRXQW DYDLODEOH IRU GLVWUILEXWLRQ WR 8QLWKROGHUYV

$YDLODEOH GLVWULEXWLRQ SHU XQLW FHQWV
10 1RW PHDQLQJIXO

2H FY2024 vs 2H FY2023

Gr oss revenue of S$101.0 million for the perioa
2H FY2023. The decreased revenue was mainly att
following the return of Building 3 by Sky and

under way.

Property operating expenses were S$29.1 million
than in 2H FY2023. The higher expenses include
tax from the Singapore properties.

As a result, net property income for the peri
2H FY2023.
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5HYLHZ RI 3BHUIRUPDQFH

Finance costs for the period was S$7.7 million
finance costs were mainly contributed by the hi
higher interest rate environment.
Af ter accounting for di stribution adjustments
derivatives, net change in fair value of invest
under devel opment, net change in fair val ue of
invest ment in associates, amortisation of debt -
fees paid in wunits, di stribution to perpetual s
uni t base, t he amount di stributable to Unithol de
a DPU of 1.77 Singapore cents.
*5283
6 1
9DULDQFH
) < ) <
&ROQOVROLGDWHG 6WDWHPHQW R| 3URILW|RU /RVV
Gross revenue 220,905 204, 876
Property operating expen|ses (|55, 625) (5
1HW SURSHUW\ LQFRPH
Manager6s base fee 10, 27]|4) (10, 415
Manager s performance fele (8, 396) (7,
Ot her management fees (818 (762)
Trustee's fee (427) (438) 2
Ot her trust expense (1, 84(7) (3, 761)
Net foreign exchange gailn/ (|l os§) 7,268 (
Di vidend i ncome 3,/111 - N
Finance i ncome 1, 273 647 96 . ¢
Finance costs (68, 202) (51, 358)
3URILW /RVV EHIRUH WD[ FKDQ®JH LQ IDLU YDOXH
LPSDLUPHQW DQG VKDUH RI SURILW ORVV
$PRXQW DYDLODEOH IRU GLVWUILEXWLRQ® WR 8QLWKROGHUV
$YDLODEOH GLVWULEXWLRQ SHYU XQLW FHQWYV

10 1RW PHDQLQJIXO

FY2024 vs FY2023

Gross revenue of S$220.9 million for the perio
FYy2023. The increased revenue was mainly attril
suppl ementary rent in relation to the return of
to approxi mately two years of the prevailing ar
performance from the Singapore properties.
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5HYLHZ RI 3BHUIRUPDQFH

Property operating expenses were S$55.6 million
than in FY2023. The higher expenses were mainly
property tax from the Singapore properties.

As a result, net property income for the perio

FY2023.

ance costs for the period was S$16.8 mill. r

Fin o]
finance costs were mainly contributed by the hi
hig

her interest rate environment.

Af ter accounting for di stribution adjustments

derivatives, net change in fair value of invest
under devel opment, net change in fair val ue of
invest ment in associates, amortisation of debt -
fees paid in units, distribution to perpetual S
uni t base, t he amount di stributable to Unithol de
a DPU of 3.87 Singapore cents.

9DULDQFH EHWZHHQ $FWXDO DQG )RUHFDVW 5HVXOWYV

LREI'T has not disclosed any forecast to the mark
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&RPPHQWDU\ RQ WKH FRPSHWLWLYH FRQGLWLRQV RI WKH LQGX
RSHUDWHY DQG DQ\ NQRZQ IDFWRUV RU HYHQWYV WKDW PD\ DIIF
UHSRUWLQJ SHULRG DQG WKH QH[W PRQWKYV

According to the I ntern
the same pace in 20.24WHhi
slight i mprovement by 0.1 percentage point fron
2024, it is stildl at a historical |l ow on the bac
effects from geopolitical tensions.

ational Monetary Fund (Al
nlde 2t0Reé @rtowdt. 9% or ecast f

Nevertheless, the | MF expect g} dmal2o0orRetd dalnidn & .54
in 2025 (ivs B0 B .

Singapore
Based on the advance esti mat e by the Mi

s ni
Singapore econdnyeagr-eom-%.e®% (AYoYOo) in the
extending? ghewBhO®n the previous quarter.

In the first 6 months of 2024, Si’nyapor@68. 2nbo
mi |3 idorni ven by Meetings, l ncentives, Conf erence
international concert performances. On a YoY b
vehicl es) remained unchanged in May 2024 with t
bil4 ioh which online sd&les accounted for 13.4%

The retail |l easing market saw strong demand fr on
2 2024 as retailers remained optimistic on the
up in activities, average retail rents across th
Ret ai l r t in the Orchar & QRwardt sru-boa-+ dwedr ti enrc r (e

ent s
to S$37.15 per squar & fSuebtur(bfasng frteot)aiple¥r emmotnst ha |
QoQ to S$31.95 p°er CBREt Rpseramohtbhxpects overall
to maintain its trajectory in 2024, wunderpinned
performances.

The completion of | Ol Centr al Boul evard Towers (
sqgoff prime office space in the CBD. With the in
A) vacancy rat®sd nr Qe 21026 (V13 2606%B4) . Rents re
unchanged at $11.9% per sqgft per month

Decentralised office market al so®irnegld2st2e0r2e4d (hvisgh
3.9% n Q1 2024), mainly due to consolidation of s
and insurance sector s. Fringe CBD, on the other
of 5. @Qws %5n 9Qdl 2024) during the quarter.

I nternational Monetary Fund, Worl d Economic Outl ook, Steady but Sl ow:
2 Ministry of Trade and Industry Singapore, Singaporeds GDP Grew by 2. ¢
'Singapore Tourism Analytics Network, Tourism Stats

“ Department of Statistics Singapore, Ret ail Sales I ndex and Food & Be\

ACBRE Research, Singapore Figures Q2 2024
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&RPPHQWDU\ RQ WKH FRPSHWLWLYH FRQGLWLRQV RI WKH LQGX
RSHUDWHY DQG DQ\ NQRZQ IDFWRUV RU HYHQWYV WKDW PD\ DIIF
UHSRUWLQJ SHULRG DQG WKH QH[W PRQWKYV

Mi | an

According to the preliminary estimates by the
(Al STAT0), the consumer price?®iYodre xanfdnf 0JoumPe 20 2 4
the prmenbhs For the same period, consumer conf
points’twhid&. 3 he business confidencé index weak:

In the first quarter of 202472 Ydh¥ (Mirl an7 ,06GA cseqg un

met &r(sisgmo) ) i ncrease in space absorption. of t
Complex is |l ocated, accounted for 23. 7% of t he t
The |l easing activities in the peripheral areas
accreditations are increasingly becoming a basic

and as a regul atory expectation.

Looking ahead

The Singapore retail l andscape will continue to
tourism activities and healthy | easing demand. \
ar e making their foray into Singapor e, there
consolidations as retailers face manpower short a
For Singapore office market, there could be a p
l easing momentum in new developments as flight-
Limited new supply beyond 2024 should further su
I n Mil an, the office |l easing activities are ex|
focusing more on assets with good infrastructur
standar ds. Hence, Buil ding 3 of Sky Compl ex c
Manager déds strategy to reposition it for multi-te
G’Italian National I nstitute of Statistics, CcConsumer Prices, June 2024
° talian National Institute of Statistics, Consumer and Business Confi

8 Cushman & Wakefield, Milan Office Q1 2024
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'LVWULEXWLRQV
(a) Current financi al period
Any distributions declared for the current fi
Name of di stihidoiusttiroinbut i olml f or the period fro
30 June 2024
Distribution type: Il ncome
Distribution rate: Taxable I ncome T 1.731
Tax- Exemptcdmicomeefi WnioOt3 88
Par value of wunits: Not meaningf ul
Tax rate: Taxable I ncome Distributior
Qualifying investors and individual
hold their units through a partners
pre-tax distributions. These distr.i
tax in the hands of individuals unl
derived through a Singapore partn
carrying on of a trade, business ¢
case, such distributions are not e
individual must declare the gross
income in their Singapore tax retur
Qualifying non-resident non-indiyv
qualifying non-resident funds wil!/|
after deduction of tax at the rate
Al l ot her i nvestors wi || recei ve
deduction of tax at the rate of 17%9
Tax-Exempt I ncome Distribution
Tax- Exempt I ncome Distribution i s e
hands of al/l Unitholders.
(b) Record date: 14 August 20214
(c) Date payabl e: 26 September 2024
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'LVWULEXWLRQV

(b) Corresponding period of the preceding finan

Any distributions declared for the current f|

Name of distrdbstiiobmuti o for t he period fro
30 June 2023

Distribution type: Il ncome

Distribution rate: Taxable I ncome i 1.921
Tax- Exemptcdmicomeefi Wni3t239

Par value of wunits: Not meaningf ul

Tax rate: Taxable I ncome Distribution
Qualifying investors and individual
hold their units through a partners
pre-tax distributions. These distri
tax in the hands of individuals unl
derived t hrough a Singapore partn
carrying on of a trade, business ¢
case, such distributions are not e
i ndividual must declare the gross
income in their Singapore tax retur
Qualifying non-resident non-indiyv
qualifying non-resident funds wil!/|
after deduction of tax at the rate
Al l ot her investors wil/l receive
deduction of tax at the rate of 170F9
Tax-Exempt Il ncome Distribution
Tax- Exempt I ncome Distribution is ¢
hands of alll Unithol der s.
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,] QR GLVWULEXWLRQ KDV EHHQ GHFODUHG UHFRPPHQGHG D V
Not applicabl e.
*HQHUDO PDQGDWH IURP 8QLWKROGHUV IRU , QWHUHVWHG 3HUVF

No gener al mandate has been obtained from the
Transactions.

,Q WKH UHYLHZ RI WKH SHUIRUPDQFH WKH IDFWRUYV OHDGLQJ \
FROWULEXWLRQV WR WXUQRYHU DQG HDUQLQJV E\ WKH EXVLQHYV

Pl ease refer to section 1 and section 3 for revi

%UHDNGRZQ RI 7TRWDO 'LVWULEXWLRQV

*URXS

)<
,Q UHVSHFW RI WKH[ SHULRG 1Y
1 Jan 2023 - 30 Jun 2023 52,173
1 Jul 2023 - 31 Dec 2023 49,291

101, #64

&RQILUPDWLRQ SXUVXDQW WR 5XOH RI WKH /LVWLQJ O0DQXD
We , on behalf of the board of directors of t he
procured undertakings from al|l its directors anc

in Appendix 7.7 under Rule 720(1) of the Listing

1HIDWLYH &RQILUPDWLRQ SXUVXDQW WR 5XOH RI WKH /LVV
Pursuant to Rule 704(13) of the Listing Manual
Trading Limited, the Manager confirmed that ther
position in the Manager who is a relative of ;
substanti al unitholder of the Manager or LREI T.

For and on behalf of the Manager

Lendl ease Gl obal Commercial Trust Management Pt e
Justin Marco Gabbani Tsui Kai Chong

Chairperson and Non-Independent Lead I ndep
Non- Executive Director Non- Executive D
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Certain statements in this release consjtitute #ff
al so contains forward-1looking financial| informat
financi al information involve known and unknown
which may cause the actual results, perfor manc
materially different from any future results, p ¢
i mplied by such forward-looking statempnts and
l ooking statements and financial inforimati on a
regarding the Manager6s present and futjure busir
which the Group wildl operate in the fyture. Be
information reflect the current views pf the Me
statements and financi al informati on necessar.i
assumptions. Actual future performance| coul d di
|l ooking statements and financial information. Yo
forward-l ooking statements and financi all i nf or me
By Order of the Board
Amy Chiang
Company Secretary
Lendl ease Gl obal Commer ci al Trust Management Pt e
(Company Registration No. 201902535N)
As Manager of Lendl ease Gl obal Commer ci al REI T
5 August 2024
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Lendlease Global Commercial REIT Continues to Deliver Healthy
Operational Performance in FY2024

Key Highlights

X Gross revenue and nHW SURSHUW\ L QircReisdd 72898 dnd 7.4% YoY
respectively, mainly attributed to the healthy operational performance from Singapore
portfolio and the upfront recognition of supplementary rent received from the lease
restructuring of Sky Complex 36 XS SOHP HQ W.Db & @dfo\a basis excluding
the Supplementary Rent recognised in advance, gross revenue and NPI increased
3.2% and 1.3% YoY respectively.

x Distributable income in 2H FY2024 was S$42.1 million, translating to a distribution per
XQLW 3681877 cents (compared to 2.25 cents per unit in 2H FY2023). The lower
DPU was primarily driven by higher borrowing costs and enlarged unit base.

x Higher borrowing costs primarily due to the replacement of EURIBOR interest rate
hedged at a higher rate. Weighted average cost of debt in FY2024 was 3.58% per
annum? compared to 2.69% per annum? in FY2023.

x Fixed rate hedges increased to approximately 70%?3 to manage borrowing costs.

x Positive retail rental reversion of 14.0%* achieved with a tenant retention rate of
84.9%.

X Rental uplift of 1.2% obtained for Building 1 and 2 of Sky Complex in Milan.

x Portfolio valuation increased 0.9% YoY mainly supported by Singapore portfolio.

Singapore, 5 August 2024 - Lendlease Global Commercial Trust Management Pte. Ltd. (the
S0DQDJHU’ WKH PDQDJHU RI /HQGOHDVH *OREBMoug®RPLIBSHUFLDO
second-half and full-year financial results for FY2024.

Financial Performance

Gross revenue and NPl in FY2024 increased 7.8% and 7.4% YoY to S$220.9 million and S$165.3
million respectively, mainly attributed to the good operational performance from the retail malls
and the recognition of Supplementary Rent received from the lease restructuring of Sky Complex
in December 2023. Excluding the Supplementary Rent recognised in advance, gross revenue
and NPI were 3.2% and 1.3% higher YoY on a proforma basis respectively. Property expenses
in FY2024 were S$55.6 million, S$4.7 million higher compared to FY2023 mainly due to higher
SURSHUW\ WD[ DQG XWLOLWLHV FRVWV.IURP /5(,71V 6LQJDSRUH SU

Gross revenue and NPI for 2H FY2024 were 2.1% and 7.2% lower on YoY basis respectively,
with the absence of rental income from Building 3 post the lease restructure. Including the support

1 Supplementary rent equivalent to approximately two years of the prevailing annual rent of Building 3 received and

recognised upfront. )RU GHWDLOV SOHDVH UHIHU WR WKH DQQRXQFHPHQW 3/HQGOHD
5HVWUXFWXUHY /HDVH DW 6N\ &RPSOH[ WR 5HGXFH 7THQDQW &RQFHQWUDWLRQ 5L
2 Excludes amortisation of debt-related transaction costs.

3 Post financial year ending 30 June 2024.

4 On weighted average basis.
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from the Supplementary Rent, on a proforma basis, gross revenue was 1.4% higher whilst NPI
was 2.6% lower due to higher property operating expenses in 2H FY2024 as compared to 2H
FY2023.

I'5(, 7 1 strButable income was S$42.1 million in 2H FY2024, translating to a distribution of 1.77
cents per unit (compared to 2.25 cents per unit in 2H FY2023). The lower DPU was primarily
driven by higher borrowing costs amidst the higher interest rate environment and expired hedges
being refinanced at higher rates (including the replacement of EURIBOR interest rate hedge) as
well as the enlarged unit base. Weighted average cost of debt for the year ending 30 June 2024
was 3.58% per annum?, as compared to 2.69% per annum? in the previous financial year.

Capital Management

As at 30 June 2024, gross borrowings were S$1,565.7 million with a gearing ratio of 40.9%. The
weighted average debt maturity was 2.5 years. As at the period end, LREIT has an interest
coverage ratio of 3.2 times®, which provides sufficient buffer from its debt covenants of 2.0 times.
Post the financial year ending 30 June 2024, the Manager has increased its interest hedging to
approximately 70% from 61%. All of /5 (, 7 bt is unsecured and it has undrawn debt facilities
of S$168.6 million to fund its working capital.

Approximately 85% of /5(, &ftotal committed debt facilities as at 30 June 2024 are
sustainability-linked financing. LREIT has achieved interest savings from the sustainability-linked
financing since the establishment of its green finance in FY2022.

Operational Performance

LREITTV SRUWIROLR FRPP Ingtiéd diGto BE XK &DaQ3ID\June 2024 compared to

occupancy of 88.8% as at 31 March 2024. Lease expiry profile remained well-spread with only

8.9% by QHW OHWWBLAO &de.8¥by JJURVYV UHQW 58! Ldpé-fRerRdéhewal in

FY2025. LREIT continued to maintain a long portfolio ZHLJKWHG DYHUDJHVAMHEDSMH H[SLU\
approximately 7.5 years (by NLA) and 4.7 years (by GRI) respectively.

As at 30 June 2024 /5(,7V SRUWIROLR Y DQ¥DOWY ® Q$3.63mllibhDNAIHIG
supported by Singapore portfolio on the back of improved asset performance.

Retail portfolio continued to deliver healthy operational metrics

LREIT 1 keétail portfolio achieved 100% occupancy with a positive rental reversion of 14.0%*as at
30 June 2024. Tenant retention rate was also maintained at a rate of 84.9%.

Tenant sales in FY2024 increased 0.2% YoY to S$826.3 million while visitation improved
approximately 3.0% YoY to 66.4 million.

5 The interest coverage ratio (ICR) as at 30 June 2024 of 3.2 times (31 March 2024: 3.4 times) is in accordance with
requirements in its debt agreements; 2.2 times (31 March 2024: 2.3 times) and 1.7 times for adjusted ICR (31 March
2024: 1.8 times) in accordance with the Property Funds Appendix of the Code on Collective Investment Schemes.

2



» lendlease
( GLOBAL COMMERCIAL REIT)

Rental uplift of 1.2% obtained for Building 1 and 2 of Sky Complex

Building 1 and 2 of Sky Complex obtained rental uplift of 1.2% effective from April 2024 as the
lease allows for annual rental escalation pegged to the Italian National Institute of Statistics
consumer price index variation.

As at 30 June 2024, office tenants continued to account for approximately 21% of portfolio GRI.
With a long office WALE of 12.5 years by NLA and 14.8 years by GRI, it will provide a stable
income stream for /5 (, 7 fuMitholders.

OU .HOYLQ &KRZ &KLHI ([HFXWLYH 2IIMWehaveRiEliVétedHpdsinvg 2thil U VDL G
rental reversion of 14.0%* in FY2024 with a steady portfolio occupancy of 89.1%. We will continue
to remain focused on prudent capital management.

On our Milan assets, the repositioning of Sky Complex Building 3 is still in progress and we
continue to receive leasing interest for the space. We look forward to providing more updates as
we progress. ”

END



» lendlease
( GLOBAL COMMERCIAL REIT)

About Lendlease Global Commercial REIT

Listed on 2 October 2019, /HQGOHDVH *OREDO &REREHUFLDMHBWDEDLVKHG ZLWK WK
investment strategy of investing, directly or indirectly, in a diversified portfolio of stabilised income-producing
real estate assets located globally, which are used primarily for retail and/or office purposes.

Its portfolio comprises leasehold properties in Singapore namely Jem (an office and retail property) and
313@somerset (a prime retail property) as well as freehold interest in Sky Complex (three Grade A
commercial buildings) in Milan. These five properties have a total net lettable area of approximately 2.0
million square feet, with an appraised value of S$3.68 billion as at 30 June 2024. Other investments include
a stake in Parkway Parade (an office and retail property) and development of a multifunctional event space
on a site adjacent to 313@somerset.

LREIT is managed by Lendlease Global Commercial Trust Management Pte. Ltd., an indirect wholly-owned
subsidiary of Lendlease Corporation Limited. Its key objectives are to provide unitholders with regular and
stable distributions, achieve long-term growth in distribution per unit and net asset value per unit, and
maintain an appropriate capital structure.

About the Sponsor - Lendlease Corporation Limited

Lendlease Corporation Limited is a market-leading Australian integrated real estate group. Headquartered
in Sydney, it is listed on the Australian Securities Exchange.

Its core capabilities are reflected in its operating segments of Investments, Development and Construction.
The combination of these three segments provides them with a sustainable competitive advantage in
delivering innovative integrated solutions for its customers. For more information, please visit:
www.lendlease.com.

For more information on LREIT, please contact Investor Relations:

Lendlease Global Commercial Trust Management Pte. Ltd.
Ling Bee Lin

enquiry@Ilendleaseglobalcommercialreit.com

Tel: +65 6671 7374
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Important Notice

This press release is for information purposes only and does not constitute or form part of an offer, invitation
or solicitation of any offer to purchase or subscribe for any securities of Lendlease Global Commercial REIT
(3/5 (, 7Yin Singapore or any other jurisdiction nor should it or any part of it form the basis of, or be relied
upon in connection with, any contract or commitment whatsoever.

The value of units in LREIT (the 28 Q L Y\aNd the income derived from them may fall as well as rise. Units
are not obligations of, deposits in, or guaranteed by Lendlease Global Commercial Trust Management Pte.
Ltd. (the 30 D Q D J)HDBS Trustee Limited (as trustee of LREIT) or any of their affiliates.

This press release may contain forward-looking statements that involve risks and uncertainties. Actual
future performance, outcomes and results may differ materially from those expressed in forward-looking
statements as a result of a number of risks, uncertainties and assumptions. Representative examples of
these factors include (without limitation) general industry and economic conditions, interest rate trends, cost
of capital and capital availability, competition from similar developments, shifts in expected levels of
property rental income, changes in operating expenses, (including employee wages, benefits and training
costs), property expenses and governmental and public policy changes and the continued availability of
financing in the amounts and the terms necessary to support future business.

An investment in Units is subject to investment risks, including the possible loss of the principal amount
invested. Holders of Units (38 Q L W K R ®@a8eHnd right to request the Manager to redeem or purchase
their Units while the Units are listed. It is intended that Unitholders may only deal in their Units through
trading on Singapore Exchange Securities Trading Limited (36 * ;- 6 7). Listing of the Units on SGX-ST
does not guarantee a liquid market for the Units.

This press release is not to be distributed or circulated outside of Singapore. Any failure to comply with this
restriction may constitute a violation of United State securities laws or the laws of any other jurisdiction.

The past performance of LREIT is not necessarily indicative of its future performance.



Second-half and
Full-year Financial
Results FY2024

5 August 2024
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This presentation may contain forward-looking statements. Actual future performance, outcomes and results may differ materially from those expressed in
forward-looking statements as a result of a number of risks, uncertainties and assumptions. Representative examples of these risks, uncertainties and
assumptions include (without limitation) general industry and economic conditions, interest rate trends, cost of capital and capital availability, competition from
other companies, shifts in customer demands, customers and partners, changes in operating expenses including employee wages, benefits and training,
governmental and public policy changes and the continued availability of financing in the amounts and the terms necessary to support future business.

You are cautioned not to place undue reliance on these forward-looking statements, which are based on the current view of management regarding future
events. No representation or warranty expressed or implied is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or
correctness of the information or opinions contained in this presentation. Neither Lendlease Global Commercial Trust Management Pte. Ltd. (the 30D Q D Jhbt
any of its affiliates, advisers or representatives shall have any liability whatsoever (in negligence or otherwise) for any loss howsoever arising, whether directly or
indirectly, from any use, reliance or distribution of this presentation or its contents or otherwise arising in connection with this presentation.

The past performance of Lendlease Global Commercial REIT 3/5 (, 7is not indicative of future performance. The listing of the units in LREIT 38QL W@V~
Singapore Exchange Securities Trading Limited (the 36 * - 6 7 “does not guarantee a liquid market for the Units. The value of the Units and the income derived
from them may fall as well as rise. Units are not obligations of, deposits in, or guaranteed by, the Manager or any of its affiliates. An investment in the Units is
subject to investment risks, including the possible loss of the principal amount invested. Investors have no right to request that the Manager redeem or purchase
their Units while the Units are listed on the SGX-ST. It is intended that holders of Units may only deal in their Units through trading on the SGX-ST.

This presentation is for information only and does not constitute an invitation or offer to acquire, purchase or subscribe for the Units.
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Key Highlights
Financial Performance
(FY2024)

Net Property Distributable
Income Income

Distribution
Per Unit

Gross
Revenue

Capital Management
(as at 30 June 2024)

Weighted

Average Cost of Interest
Debt Coverage Ratio

Fixed Rate
Borrowings

Gearing
Ratio

(1) Excludes amortisation of debt-related transaction costs.

(2) The interest coverage ratio (ICR) as at 30 June 2024 of 3.2 times (31 March 2024: 3.4 times) is in accordance with requirements in its debt agreements; 2.2 times
(31 March 2024: 2.3 times) and 1.7 times for adjusted ICR (31 March 2024: 1.8 times) in accordance with the Property Funds Appendix of the Code on Collective
Investment Schemes. \
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Key Highlights

Lendlease Global Commercial REIT —@

Portfolio Committed Occupancy
89.1%

Retail Portfolio Office Portfolio
100% 80.9%

Weighted Average Lease Expiry
7.5 years (by NLA)

Key Portfolio Metrics

Tenant Sales Retail Rental Reversion
+0.2% YoY® 14.0%@

Tenant Retention Office Rental Uplift
84.9% (by NLA) 1.2%®)

(1) Compared against FY2023.
(2) On weighted average basis.

(3) Refers to Building 1 and 2 of Sky Complex effective from April 2024. Building 3 is undergoing repositioning for multi-tenancy to secure market rents.

\ 2
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Financial Performance

¥ Gross revenue and NPI for FY2024 include upfront recognition of the supplementary rent received from the lease
restructuring of Sky Complex 36 XSSOHPBER®AD U\

¥ On a proforma basis, variances of financial performance are as below with adjustment of the Supplementary Rent:

o FY2024: Excluding the Supplementary Rent recognised in advance, gross revenue and NPI were 3.2% and
1.3% higher respectively.

0 2H FY2024: Including the support from the Supplementary Rent, gross revenue was 1.4% higher whilst NPI
was 2.6% lower.

¥ Against the backdrop of high interest rate environment, borrowing costs on a YoY basis was higher for the financial
year ending 30 June 2024, with weighted average cost of debt at 3.58% per annum(, as compared to 2.69% per
annum® in the previous financial year,

¥ Consequently, distributable income and DPU were lower in FY2024.

220,905 100,988

(1) Supplementary rent equivalent to approximately two years of the prevailing annual rent of Building 3 received and recognised pf URQW )RU GHWDLOV SOHDVH UHIHU WR WKH D
*OREDO &RPPHUFLDO ,WDO\ )XQG 5HVWUXFWXUHV /HDVH DW 6N\ &RPSOH[ WR 5HGXFH 7THQDQW &RQFHQWUDWLRQ 5LVN" GDWH(
(2) Excludes amortisation of debt-related transaction costs.
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Balance Sheet

T Total assets maintained at approximately S$3.8 billion as at 30 June 2024.

(1) Excludesnon-FRQWUROOLQJ LQWHUHVWY DQG SHUSHWXDO VHFXULWLHY KROGHUVY IXQGV

N
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Debt Facilities and Maturity Profile

T Undrawn debt facilities was S$168.6 million as at 30 June 2024.

Lendlease Global Commercial REIT —@

Q)

OTrrm

dm el PNy L+
U ucl FAaLlites das

Maturity P
S$ million
600
500 110.4
v,
400
323.9
v,
200
360.0
290.0
100 200.0 58.6
100.0
0
FY2025 FY2026 FY2027 FY2028 FY2029

Drawn Committed Debt Facilities

Yo THUP /RDQ )DFLOLW\
% 5SHYROYLQJ /RDQ )DFL(
S$ Term Loan Facility

S$ Revolving Loan Facility

ndrawn Committed Debt Facilities

S$ Revolving Loan Facility
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T Post the financial year ending 30 June 2024, interest hedging has increased to approximately 70%
from 61%.

T Sustainability-linked financing accounted for approximately 85% of total committed debt facilities.
LREIT has achieved interest savings from the sustainability-linked financing since the establishment of
its green finance in FY2022.

S$1,565.7 million

2.5 years

3.58% p.a.

3.2 times

(1) Excludes amortisation of debt-related transaction costs.
(2) The interest coverage ratio (ICR) as at 30 June 2024 of 3.2 times (31 March 2024: 3.4 times) is in accordance with requirements in its debt agreements; 2.2 times (31 March 2024: 2.3 times) and
1.7 times for adjusted ICR (31 March 2024: 1.8 times) in accordance with the Property Funds Appendix of the Code on Collective Investment Schemes.
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Sky Complex, three Grade A commercial buildings in Milan, Italy.
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Well-spread Lease Expiry Profile Beyond FY2029

T 8.9% and 16.8% of the leases by NLA and GRI are due for renewal in FY2025 respectively.
¥ Portfolio committed occupancy remained high at 89.1%.
T Office tenants continued to account for approximately 21% of portfolio GRI to ensure stable cashflow.

Portfolio Lease Expiry Profile Diversified Tenant Base

(as at 30 June 2024) / (by GRI) \
Others
15.0%
Food &

Beverages
28.4%

Entertainment
3.2%

WALE
54.0%

7.5 years by NLA Shoes & Bags
4.7 years by GRI 3.9%

Lifestyle
4.2%

Supermarket
0,
27.0% 4.1%
24.3% )
Fashion &

Beauty & Health )
Accessories

7.0%
16.8% 17.0% 15.5% 16.4% ( 12.2%
12.5%
8.9% Broadcasting
7.6% 10.2% Government
[ =
FY2025 FY2026 FY2027 FY2028 FY2029 and

beyond

EBy NLA =By GRI

N
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Retail Portfolio: Healthy Operational Metrics

T Achieved positive rental reversion of 14.0%®,
T Tenant sales increased 0.2% YoY (S$826.3 million in FY2024 vs. S$824.6 million in FY2023).
T Visitation improved approximately 3.0% YoY (66.4 million in FY2024 vs. 64.4 million in FY2023).

Committed Occupancy Tenant Sale s
(as at 30 June 2024)

160%

150%

150%
140%
130%
120%
110%

100%

90%
Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun

FY2024

100.0%

100.0%2 - = == Pre-COVID-19 Average FY2023

Visitation

9
120% 113%

110%

100%

90%

. 97 B
J1D Overall 50%

@somerset Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun

= === Pre-COVID-19 Average FY2023 FY2024

(1) On weighted average basis.

(2) Due to rounding.
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Office Portfolio: Rental Uplift for Milan Asset

¥ Rental uplift of 1.2% achieved for Building 1 and 2 of Sky Complex effective from April 2024.
¥ Long office portfolio WALE of 12.5 years by NLA and 14.8 years by GRI to provide cashflow stability.

Singapore

7.2

Occupancy: 100%

¥ Occupancy: 73.9%®
NLA: 311,217 sq ft ¥ NLA: 78,873 sqm®
Grade A office building leased to the 1 Building 1 and 2 fully leased to Sky Italia® till 2033
Ministry of National Development till 2044 _ : : e
T Building 3 is undergoing repositioning to secure
¥ Rental review: Once every five years multi-tenancy at market rents

1 Rental review: Annual®

(1) Includes committed space of Building 3.

(2) Based on valuation report as at 30 June 2024.

(3) Sky ltalia is a subsidiary of Comcast Corporation, a global media and technology company.
(4) Pegged to the Italian National Institute of Statistics consumer price index.




Second-half and Full-year Financial Results FY2024 Lendlease Global Commercial REIT

Mainly supported by Singapore portfolio on the back of improved market rents and consumer sentiments.

Retail: 4.50
Office: 3.50

S$2,254.0 million

S$1,046.3 million® -

PLOO

®)
(S$382.1 million®) 6.00

S$3,682.4 million

(1) Includes the development of the multifunctional event space, adjacent to 313@somerset, which will be connected seamlessly to the Discovery Walk that links to 313@somerset.
(2) Refers to operating asset only.

3) &RQYHUVLRQ RI ¥ WR 6 EDVHG RQ WKH ); UDWH RI DV DW -XQH

(4) &RQYHUVLRQ RI ¥ WR 6 EDVHG RQ WKH ); UDWH RI DV DW -XQH

(5) Refers to terminal cap rate.
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New F&B and Retail Tenants

Rituals, a beauty brand from Amsterdam, offering a wide Siong Tong Gai, a popular restaurant from Malaysia well- LiHo Tea, a home-grown bubble tea chal
range of luxurious yet affordable wellness products. known for its fresh steam fish. exquisite flavours, creating a unique tea experience.

Mister Donut, one of the largest doughnut chains in the MyRepublic, a Singapore-based telecommunication 7LP +tRUWRQV &DQDGDfV IDYRXUL
world, well-loved for their signature Pon De Ring donut. company that offers a wide range of services. signature lattes and fresh baked confectionary.
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Keeping Sustainability at the Forefront

6 XVWDLQDELOLW\ IRUPVY DQ LQWHJUDO SDUW RI1 /5(, 71TV EXVLQHVV RSHL
evolution of our industry to be truly sustainable +environmentally, socially and economically.

Paving the Way to Commitment to Green

Absolute Zero Emissions \ Build

Strategy Implementation
Tt Partnering accredited ESCO consultant to look at LEED Gold
UHGXFLQJ HQHUJ\ FRQVXPSWLIRQ|DW /% 77

Singapore assets.

no n
mga

Global Accolades in FY2024

t Clinched both GRESB 2023 Global and Regional
Sector Leader (Retail) status with 5 stars rating
(highest tier rating)

RI /5(,79V
portfolio achieved
green building ratings

T 6FRUHG 3% L = OLF 'LYFORVXU
||
L BCA Green Mark
'- Platinum
65%

V) \
GRESB
w ok & & &k 2023




. Singapore.

S




Second-half and Full-year Financial Results FY2024

Key Focus in the Near -term

Proactive asset management to
drive operational performance of our
assets

S

Prudent capital management to
manage cost and gearing

Focus on achieving resilient and
sustainable returns

=
5
<]
<
4
2

@

Continue to drive progress towards
ESG targets

ASSET MANAGEMENT AND
ENHANCEMENT

We proactively manage LREIT's
property portfolio to maintain and

Lendlease Global Commercial REIT —@

Our strategy is
executed through

areas of focus

C
“PrraL MANAGEME‘“

INVESTMENTS AND
ACQUISITION GROWTH

We pursue opportunities that we
believe will boost LREIT's portfolio,
i risk-adjusted returns to

improve its operational perfor

and optimise the cash flow and value
of the properties. At the same time,
we build strong relationships with the
tenants of these assets to drive organic
growth, ensure continued relevance of
the properties and facilitate property
enhancement opportunities.

P
unitholders ("Unitholders"), and drive
future income and capital growth.

We also seek acquisitions that may
enhance the diversification of the
portfolio by location, asset segment and
tenant profile. We identify investment
opportunities by leveraging Lendlease
Group's experience and track record in
real estate investment.

CAPITAL
MANAGEMENT

We maintain a prudent capital structure
through a combination of debt and
equity to finance acquisitions and asset

h initiatives ("AEI"). Exp
to market volatility is managed by
utilising interest rate and currency risk
management strategies, while we secure
diversified funding sources to access both
financial institutions and capital markets.
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Market Review

s

s
Singapore Retail Market

s

1
Singapore Office Market .

T

Milan Office Market

Sources: Department of Statistics Singapore (Retail Sales Index and Food & Beverage Services Index, May 2024), CBRE Research (Figures, Q2 2024), The Italian National Institute of Statistics, Cushman &

W akefield (Milan Office Q1 2024)

Lendlease Global Commercial REIT —@

On a YoY basis, retail sales (excluding motor vehicles) remained unchanged in May 2024 with total
estimated sales value at S$3.6 billion, of which online sales accounted for 13.4%.

The retail leasing market saw strong demand from F&B, wellness and fashion brands in Q2 2024 as
retailers remained optimistic on the back of tourism recovery. With the picked up in activities, average
retail rents across the submarkets also moved in tandem.

Retall rents in the Orchard Road submarket increased 1.2% QoQ to S$37.15 per sq ft per month.
Suburban retail rents also grew 0.3% QoQ to S$31.95 per sq ft per month. CBRE Research expects
overall prime retail rents to maintain its trajectory in 2024, underpinned by the pipeline of MICE events
and concert performances.

The completion of 101 Central Boulevard Towers (Phase 1) added approximately 1 million sq ft of
prime office space in the CBD. With the influx of new supply, core CBD (Grade A) vacancy rates rose
t0 6.1% in Q2 2024 (vs 3.6% in Q1 2024). Rents remained unchanged at $11.95 per sq ft per month.

Decentralised office market also registered higher vacancy rates of 4.9% in Q2 2024 (vs 3.9% in Q1
2024), mainly due to consolidation of space from the manufacturing, financial and insurance sectors.
Fringe CBD, on the other hand, registered lower vacancy rates of 5.1% (vs 5.9% in Q1 2024) during
the quarter.

According to the preliminary estimates by the Italian National Institute of Statistics, the consumer price
index in June 2024 increased 0.8% YoY and 0.1% from the previous month.

In the first quarter of 2024, the Milan office market recorded 19% YoY (or 97,000 sgm) increase in space
absorption. Of this, the Periphery area, where Sky Complex is located, accounted for 23.7% of the take
up rate.

The leasing activities in the peripheral areas are mainly tenant-driven as sustainability accreditations are
increasingly becoming a basic requirement from tenants and investors and as a regulatory expectation.




,z&

/

ri
z 977 _.
LA ——
-




Second-half and Full-year Financial Results FY2024 Lendlease Global Commercial REIT —@

Portfolio Composite by Valuation

¥ Singapore accounts for approximately 90% of the portfolio (by valuation)

T Suburban retail/office and Grade A commercial buildings account for more than 70% of the portfolio

Value by Geography

Value by Asset Class
Milan

commerciat
10% Suburban

buildings e
10% retail/office
62%

Portfolio Value
S$3.68 billion

Portfolio Value
S$3.68 billion

) Prime retail
Singapore 28%
90%

K N _

Note:
F Information as at 30 June 2024.
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Jem, a retail and office property in Singapore

One of the largest suburban malls in the West of Singapore, infusing the region with lively shopping and
dining experiences.

Key Statistics
(as at 30 June 2024)

Occupancy

WALE

Valuation®

Valuation cap rate®

NLA

Ownership®

(1) Based on valuation report as at 30 June 2024.
(2) 99-year leasehold commencing from 27 September 2010 till 26 September 2109.
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